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CLEARING HOUSE RETURNS. 

The bank exchanges for the week ending June 11 make a 
quite favorable exhibit. In comparison with the previous 
week there is a gain in the aggregate of $70,125,677, in which 
nineteen of the clearing houses participate, New York, how- 
“ever, contributing the greater portion. 

Contrasted with the corresponding period of 1886, the cur- 
rent returns record a heavier percentage of 
either of the two preceding weeks, the 
per cent in the whole country. 


excess than in 


In fact only one city (Norfolk) 
shows any loss from last year, and there the falling off is due 
to the largely-decreased cotton. movement. The most import- 
ant gains in the statement before us are at Indianapolis, 97°9 
per cent; St. Joseph, 71; Omaha, 69°7, and St. Paul and 
Denver each 50°'4 per cent. There are, moreover, fifteen other 
cities where the percentage of gain exceeds twenty per cent. 

Messrs. R. G. Dun & Co, report the failures for the week at 
173 (140 in the United States and 33 in Canada) against 150 last 
week, and 170 for the week of 1836. They remark that in the 
Eastern and Middle States failures are exceptionally light. In 
other sections about the average number is reported, but in 
Canada there is a considerable increase, occurring mostly in 
the maritime provinces, 

Operations on the New York Stock Exchange for the week 
embrace a market value of $79,788,000, against $99,092,000 for 
the similar period a year ago. Pursuing our usual method of 
deducting two-and-a-half times these values from the New 
York totals, leaves asthe exchanges arising through other 
business $433,650,460 and $344,764,630 respectively in the two 
years, or a gain of _25°8 per cent. 






























































Week Ending June 11. | Week End’g June 4, 
z | 188 P.Cent.; 1887. P. Cent. 
+ } $ i = 
no — econ nenadnahed 633, +30, 460) 592,494,680 +6°9' 568,137,154 —1°5 
Sales of — 
(StOCKS......000 shares.)| (1,258 108) (1,564,199)| (—19°6)| (1,145 957 ree 
ceerons ...- beatles.) (700 "500 (204,900) | (+241°9) (519,900)) (+90°0 
Pcdacecee . bushels.) (30,000° 000)! (45,636,000)) (—84°3) (32, 713378 (—29° 
(Pet role epee bbis.)| (12,828,000), (39,171,000)! (—67°3), (12,570,000)| (-67"1 
Teor 89,537,841) 73,493,536) +4219 78,319,511; +485 
Comets Ae natne w- eeendnee a | 4,537,600 +53) 3'842°500 33 
Hartford aed dbuaweneennes 1,695,423) 1,576,404 +7" AY 1,565,214 ‘8 
TOW HAVEN.....ccccccces 1,206,483) 1,211,184 +7°0) 1,177,996 +15°7 
Pian ccateecce ona 961,488) 921,028} +4:4 952,584, +2°8 
Worcester... .... a @0ee6e 962,523 $32,795) +156 808,370' +179 
TREN c co vcccce cocce 979,155. 853,148) +14°8 890,638) +2 
intinined aeunmesseses 644,200) 580,325; +110 667,855) +46°0 
Total New England...| 100,855,621) $3,946,020, +20"1 88,224,658) +8°4 
Philadelphia............. 59,876,449 49, 661,480! +206 65,675,603) +116 
PURESUUTE. ccccce eve eeneee 0,628,159 _ & 12%. 389) +352 v, ‘042, RS2' +124 
PORRROTD. cccccecoedeeees 13,437,772 11,754,078 +14°3 13,496,792 *2 
Total Middle........ oe 2,942, mad 65,539,442; +210 88,215,277 +10°5 
Chicago. ... eee Seewedoo’es 62,29) 554 4 53,388,343) +16°9,| 67,711,780; +19°2 
CONES, .ccccce ceveses 12,925,450) 9,47: 3600 +364 11,065,100; +18°6 
BETEWOMEOO ccc cccee ccces 4,341,892) 3,414.40: +27°8' 6,628,504 +713 
Detroit.. eesces e-es 4,008 367) 3,082,141 +33°0 8,189,205 +2°0 
Indianapolis... ........- 2°357'398 1.191171! +979) 1999/9098 72°6 
CROUSERE scone cscs coce-se 3.470,4 16) 2,472,710) 403) 2,960,517 32°7 
eee 2,053,194) 1,711,327| 20°0) 2,157.8 33°23 
Peoria.... P 1,045,972) 809,252) 29°2 1,104,513; +42°7 
TR nscane saguneneoee 8,802,850 1 H45,807 | oT 2,312,001 T97- 
Minneapolis.... .......-- ,041 520 3,009,738) 34°3 4,056,960} -+-17°2 
Dh tod seteseese 60606 2,653,204 764,522) -50°4 2,141,583; -+53°6 
i id cCinehcdugsqucel 4,085,242 2,716,756) +504 4,158,421 +51'8 
Grand ~ penne See esccces 52,270 451,246; +24 590,995) +64°9 
Ehs sceseese conesecee 900,772 707,774; +273 876,21 +801 
Di ikib shat ecedneune | 2, 676, EEC Rees 3,603,019 seceée 
Total Western.... ~ 105,180,096 $6,138, 930) 425°5. 111,463,396, -+25°2 
i veseee] 18,673,418) 14,972,846) 424-7) 17,149,186) +4115 
St. Joseph.. so<200l 1,638,036) W5S,L16' +710) 507.439 378 
New Orleans............. 6,034,168 5,947,551) + 1°5) 5,361,611) —28'5 
Dt. cacseseneoocesel 5,617,869 4,735,601) +18°6 6,7 76,552 123 
I a «6 ccbdinenma’ 8,915,602) 6,168,352, -+44°5. 645,396) 44° 
Dts. 6060¢4¢¢e0seee 1,449,392) 1,004,898 +32°4, 1,601, 38; +13°5 
DP, con <sescoooocees 845,085. 749,433 +15'4) TY, 491 +20°7 
DGeccctéce caeseases | 537,173 610, 242 —12°0) 543, 642) —1°4 
Total Southern........ | 43,728,739) 35,236,729. +24°1!' 42,342,255) +114 
? 
San Francisco........... —-:17,375,799) ~ 11,919,231) +445°8 17,854, 698! _ +286 
DOOR iici ice ccceves 986,163,125 878,275,032' 4123 916,037,443) +4°7 +4°7 
Outside New York...... $53,052,005 285,780,352 +230) 347,900,294 ie 7 





* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days 
which have been received this evening are of a quite favorable 
description. In the aggregate for the seven cities there is an 
increase over the total for the five days of last week of more 


increase reaching 12°3 | than forty-four millions of dollars, and in comparison with 
the corresponding period of 


i886 gains are exhibited at all 
points. The figures for Boston in both vears embrace only 
four days, Bunker Hill Day having intervened. Our estimate 
for the full week ended June 18, based on these telegraphic 
returns, is given below, and it indicates an increase over the 
week of last year of about 12°3 per cent. 





—E 


Week Ending June 18. Week End’g June 11, 


Returns by Telegraph. 



































1887. | 1886. P. Cent.) 183%. —P. Cent. 
eos | nee 
| + | $ | t 

New York.. ... veceeeeeee, 563,541,622) 521,964,24., +8°0! 525,000,541, —d-4 
Sales of Stock (shares)....| (1,182,457), (1,237,192), (—8'1) (1,086,392), (—28°6) 
Boston....... eccecececees| 64,279,550 62,060,817 43°6 74,446,208 +3°3 
Philadelphia............. 61,362,241, 48,026,262 +273 49,699,083, +72 
Baltimore... ..seeeeeeees 10,856,265 9,382,979 +15°7, 11,501,880 —43 
Chicago...... ceeceeeeseee| 57,634,332) 44,408,000, +298 51,934,935) +20°5 
Atte nidaaeanwons 14,726,650 11,979,330, +229 15,576,243 +143 
New Orleans.........-.+.| 5,424,306, 4,789,918 +132 5,098, 252) —0°2 
—_—— ——aee ee os ee 

Total, 5 days.........| 777,825 916 702,611,353 4+10°7 "933,557,232, —2'l 
Estimated 1 day... ....| 159,104,327, 143,578,338) +410° 8 149,106,122, +21°9 
Total full week..... 936,929,343 846,189,691) +10 7 882,663,354, +1°9 
Balance Country*.. ..... 102,146,283} 73,672,745 _ +808 8 10: 3,461,017; +29°8 
Total week, all.. .... '1,039,075,406' 924,862,439 + ~ 4123 " 984.124.971 +4° 5 











* For the full week, based on last week’s returns, Zig 
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THE FINANCIAL SITUATION. 


Influenced by the collapse of the deals in coffee and 
wheat, and by the widely disturbing and unsettling effec’ 
of these events, money on call as represented by bankers’ 
balances at the Stock Exchange, has ranged from 10 to 3 
per cent, with comparatively small amounts loaned at 
either extreme, the average having been avout 5 per 
cent, at which rate renewals have been made. The banks 
have loaned the little they had to put out on call at 6 per 
cent. That these institutions are not at the moment in a 
condition to loan liberally to occasional borrowers, is 
sufficiently evident from the fact that three of the largest 
were Jast Saturday carrying $4,505,800 surplus, while the 
total surplus reserve reported by all the banks was 
$4,420,050. Time loans are 5 per cent bid for four 
months on the very best collateral but with few lenders at 
that figure. On less choice security the rate is 5 to 6 pe 
cent for five to six months, and even on Governments 4 
per cent is demanded. Commercial paper is only 
in moderate supply, but the demand has also dim- 
inished. Everybody seems to want notes maturing in 
October, and as there are so few to be had, the impression 
prevails that mercantile transactions in June must have 
been largely for cash; the quotations this weel: are about 
4 of 1 per cent above those reported in our last. 

Tne cable reports discounts of 60 day to three-months’ 
bank billsin London easier at {@1 percent. In Berlin the 
open market rate advanced this week to 22 per cent in 
consequence, one report says, of more active business 
while another attributes it to solicitude which prevailed 
the earlier part of the week with regard to the Emperor’s 
health. On Thursday this solicitude was wholly removed 
by favorable accounts. At Paris the rate remains at 2} 
per cent. The Bank of England gained £391,000 bullion 
during the week ; a special cable to us reports that this 
was made up by an import wholly from Egypt of £60,000 
and by a receipt from the interior of Great Britain of 
£331,000. The total goldin allthe Earopean banks given in 
a table at the end of this article, as received by special cable 
tous, is now £206,200,891, against £203,299,252. It will 
be noticed that the gold holdings by European banks are 
increasing weekly, and that the total is only about 3 million 
pounds sterling less than a year ago, notwithstanding 
that the stock in the Bank of France has fallen from 
£55,242,157 to £48,154,581. It should be said, more- 
over, that a gain in the twelve months greater than the 
amount of the total decrease is reported by the Bank of 
England, but only a small part of this gain came from 
France, a much larger portion having come from 
Egypt. 

Our foreign exchange market has tended downward all 
the week. First the condition was simply inactive and heavy 
and then it became weak under a pressure of bills drawn 
against a liberal movement of breadstuffs, some cotton and 
more securities. On Wednesday the nominal rates were 
reduced half a cent per pound sterling. Thursday the 
market was demoralized, everyone seeking to sell and few 
being willing to buy except at a sacrifice. Yesterday this 
condition continued with large offerings of security bills 
and the rates were again marked down half a cent, making 
the decline during the week one cent per pound 
sterling. This condition of the market, in face of the 
adverse nature of our foreign trade, affords a good 
measure of the large extent of the security movement 
which must be and have been all the time in progress. 
Mr. Switzler of the Bureau of Statistics, has issued this 
week the preliminary figures for May, covering cotton, 
breadstuffs, &c., and they show on these items a loss of 











114 million dollars in our exports compared wi:h the 
same month a year ago. ‘Tne figures prepared in our 


usual form for three years are as follows. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 











Revcrte |  100e-87. 1885-36. 1884.85. 

from U.S. | | id 
: | May. 11 Months.| May. |11 Months.| May. |11 Months. 
Quantities. | | 


Wheat bush. 8,879,225) 88,660,752] 7,579,821 47,718,039] 4,088,789, 80,807,128 
flour...bbls./ 758,481) 10,446,223) 868,68) 7,258,515, 923,115] 9,673,260 
Wheat. bu.! 12.202. ‘880,135, 668,756! 11,488,881 80,331,355] _8,242,807/123,020,798 
Corn. _.bash.| 2,480, 451, 37,010,939) 5,951,724 58,213,453; 5,100,936) 47,464,970 
Tot. bush..! ae 840 172,479,695| 17,440,605 138,504,80°| 13,343,743.171,891,768 
Values. | “See. 3 $ 
Wh't & J 11 anes 354'125, nA 301] 10,637,125, 76,120,214) 8,948,076!116,496,526 
Corn & meal.) 1,244,683! 18,412,143 2,814,863. 30,073,704! 2,948,677 26,190,286 

















RYO. ..0000. | 55,604, 188,950) 4,905}; 122,254 34,659 1,951,672 
Jats & meal.| 15,619, 600,309) 81,060 2,580,231] 148,984] 2,452,108 
Burley....... | «7,587; 812,441! 10,500] :150,983' 14,576, 336,714 








Br’dstuffs..; 13,181,877 145,400,324) 13,543,543/109,107,386, 11,495,872/147,427,301 
Provisions ..| 5,584,255 77,369,762, 6,620,386) 77,539, 966! 7%,328,188| 92,342,689 
Cotton....... 3,441,629 204,375,331) 13,693,926) 193,306,972, 5,527,789, 195,741,814 
Petrol’m,&c.| 3,987,345, 41,109,455) 3,825,311) 44,910,213 4,481 032) 45,225,965 


} ——_ 9 


26,195,100 468,344.952) 37,705, 166'424.864,537 28,832,881 | \a50. 737,768 

















Tot. value... 








When we remember in connection with the above that 


the imports of merchandise in May increased about 5 mil- 


lion dollars, and that the trade balance in May, 1886, was 
only 14 million dollars in our favor, there is no avoiding 
the conclusion that the adverse balance this May must 
have come within one or two millions of the previous 
months’ total, which was about 16 million dollars. Of 
course these figures cover trade for weeks back; but 
they indicate none the less a debt unpaid, and if we were 
to make the usual allowance of 10 millions per month for 
under valuations, freights, interest, Mc., it would appear that 
we started June (counting only two months’ business 

with about 50 million dollars due Europe. These state- 
ments are of interest mainly as showing how much Euro. 
pean capital America must have been receiving this year. 

The events of the week as indicated above have been 
the sharp culmination of the cornering movements in 
coffee and wheat. Speculation in the former began to be 
feverish last week ; the price fell rapidly on Saturday and 
sti!l more rapidly on Monday when a decline of fully 7 cents 
per pound compared with the highest point touched was 
recorded, and three of the largest firms behind the deal were 
compelled to succumb from inability to obtain money 
enough to margin theirholdings. But this flurry in coffee 
was as it were only a preliminary to the collapse in wheat at 
Chicago. The banks at the West are understood to have 
loaned on the basis of 65 cents for spot wheat and all 
appeals on the part of speculators to have them loan 
more money proved unavailing. So with crop accounts 
very favorable and wheat pouring in from every quarter, 
while Europe showed no disposition to buy freely, the 
collapse of the corner became only a question of time. 
The panic in coffee furnished just the incident needed to 
break the market, and the result was that on Tuesday 
the price declined to 734 cents for spot wheat and on Wed. 
nesday t> 69 cente. Since then there has been a recovery; 
the closing price at Chicago yesterday being reported at 71 
cents. 

We are still obliged to report the trade situation 
unchanged. The hot weather of the last few days has 
been rather a drawback to active operations, but on the 
other hand it is beneficial to the growing crops, and par- 
ticularly to that greatest of all cereals, corn, the con- 
dition of which to-day can not be described with any 
adjective less strong than excellent. Tae coke strike in 
the Connellsville region is considered virtually at an end, 
so that many iron furnaces there are expected to start up 
again shortly. Reports agree, however, in saying that 
there is an increased inquiry for iron, and quite an aggre. 
gate of small orders. It seems also to be true that there 
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is a more active demand for anthracite coal, while orders’ 


for bituminous have all along been ‘arge in all sections 
of the country. In the dry goods trade the demand is in 
excess of a year ago, though not particularly active. 
The collapse in the wheat speculation at Chicago, is likely 
to benefit our export trade, for Europe will want and will 
take at a reasonable price all we may have to spare. 
Bank clearings continue large and railroad earnings good: 
though as to the latter the improvement in gross does not 
always extend to the net. 

The Inter-State Commerce Commissioners have this week 
undertaken to give their opinon of the meaning of the 
long and short haul clause. The conclusions they reach 
might be summed up in a few words by saying that the 
whole matter is thrown back upon the railroads, for the 
Commissioners announce that while the original order 
granting a suspension of the short-haul clause will be 
continued in force till the end of the ninety days, no fur. 
ther order will be made. Taey take the ground that the 
statute does not require them to prescribe in every instance 
the exceptional case under which the prohibition of a larger 
charge for the short than for the long haul, may be disre- 
garded. The statute says the prohibition shall apply only 
where the conditions and circumstances are substantially 
similar. If the conditions are not similar, then there 
is no violation of Jaw in charging more for the shorter 
Naul. The carrier, however, must in each case decide the 
“uesticn for himself and at his own risk. Tae Commis- 
jion undertakes to aid him, though, in arriving at a con- 
clusion, by pointing out instances where the circumstances 
and conditions are in their estimation dissimilar, and thus 
justify a higher charge. ‘Water competition, competition 
with foreign roads, and ‘‘rare and peculiar cases of com- 
petition between railroads” are mentioned as cases of 
this kind, the Commission acting on the theory that Con- 
gress could not have intended to destroy competition. Oa 
the other hand the Commission deem that it is not a sufficient 
justification of a greater charge that the traflic is local traffic, 
nor that the lesser charge on the longer haul has for its 
motive the encouragement of manufactures or some other 
branch of industry, nor that it is designed to build up 
Dusiness or trade centres, nor that it is merely a continua- 
of the favor under which trade centres or industrial estab- 
lishments have been built up. Furthermore they say the 
fact that long haul traflic will only bear certain rates, is 
no reason for carrying it for less than cost, at the expense 
of other traffic, a point hardiy open to controversy. Tne 
Commission’s discussion of the matter would thus seem 
to be quite comprehensive, Whether their rulings are 
consistent throughout and whether the Courts would 
adopt the same views, are however questions equally 
important which we will not attempt to discuss now. 

The stock market this week has held up well against the 
adverse conditions in other markets. The break in coffee 
on Monday and in wheat on Tuesday and succeeding days, 
with the heavy failures that followed, would, under ordi- 
nary circumstances, have affected values decidedly. But 
it so happened that the New York Stock Exchange was 
about the only market that had not succumbed to the 
speculative mania so widely prevalent, and hence with 
outside holdings smal], the effect was comparatively 
slight. The market was depressed of course for a time, 
but subsequently recovered and has since been firm. There 
is a disposition to think, now that the speculations in com- 
modities have collapsed, a portion of the funds tied up in 
these operations will be unlocked, and made available in 
other channels. That the demand for good railroad securi- 
ties still continues is evident from the success attending the 
bringing out this week of the five mi'lion 5 per cent loan 


of the Central of Georgia, the applications having largely 
exceeded the amount of the loan. The decision of the 
Inter-State Commerce Commissionars has been interpreted 
rather favorably, thovgh its effect on the market has been 
limited. Western Union has been one of the strong 
features of the week, on the continuation of the rumors of 
a settlement of the telegraph war. Lehigh Valley has 
increased its quarterly dividend from 1 to 1} per cent, and 
the Northern Central in addition to the regular semi- 
annual dividend of 4 per cent, is to mzke a stock distribu- 
tion of 10 per cent, 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Net Interior 
Movement. 


Week ending June 17, 1887. Received by | Shipped by 


N. Y¥. Banks.'N. Y. Banks. 








‘ 








PNT i incicoun ddiebansiatbodanann | $814,000 | $2,347,000 | Loss. . $1,533,000 
eed ccecsindeonshbestentateonsabedl' © secadéba. WE . ecoinane dee odedenesenead 
Total gold and legal tenders..... | #514,000 | §2,447,000 | Loss..$1,533,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $300,000 through the operations of the Sub. 
Treasury. Adding that item to the above, we have 
the following, which should indicate the total loss to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. 











Week ending June 17, 1887. Into Banks. lout of Banks.| Net Change in 

| Bank Holdings. 
Banks’ Interior Movement, as above $814,000 $2,317,009 | Loss.. $1,533,000 
Sub-Treasury Operations. .......... | 5,690,000 5,300,000 (Gain... 300,000 








Total gold and lezal tenders ... | $6,414,000 | $7,617,000 |Loss.. $1,233,000 





Tne Bank of England gained £391,000 bullion during the 
week. This represents, as said above, £60,000 received from 
abroad and £331,000 from theinterior. Tne Bank of France 
shows an increase of 2,525,000 francs gold and of 800,. 
000 francs silver. The following indicates the amount of 
bullion in the principal European banks this week and at 
the corresponding date last year. 









































June 16, 1887. | June 17, 1886. 
Banks of |— - 
Gold. { Silver. | Total. i Gold. Silver. Total. 
£ | £ | £ | £ £ £ 
England.. .... 24,131,622) .....000. | 24,131,622) 20,541,839) .......... 20,541,839 
France........ 48,154,581 47,087,688 95,242,240) 55,242,157) 15,129,256! 100,371,413 
Germany* ....| 21,556,690 19,116,310 40,67g,000;| 20,091,070/ 15,927,930) 36,019,000 
Aust.-Hung’y! 6,743,000! 14,141,000; 20,854,090!) 6,381,09%.|13,349,000! 19,730,000 
Netherlands..| 5,086,000! 8,276,000; 13,362,000!| 6,294,000) 8,151,000} 14,445,000 
Nat.Belgium*} 2,526,000! 1,263,000| 3,789,000 | 2,452,000] 1,226,000) 3,678,000 
National Italy} 7,001,000) 1,118,000) 8,119,000|| 7,228,000} 1,2 16,000] 8,514,000 
- } ! Ce ee 
Tot. this week! 115,198,893 ' 91,001,898 206,200,891, 118,230, 06¢; 85,069,136 203,299,252 


Tot. prev.w’k.! 114,718,894 91,015,076 205,733,970 117,078,504 85,985,23 1! 203,063,738 





*The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NoTe.—We receive the above results weekly ~ s cable, and while 
not all of the date given at the head of the column, they are the 
returus issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $231,423 through the Sub-Treas- 
ury during the week for doraestic bullion and the Assistant 
Treasurer received the following from the Custom House. 


——$___ 



































Consisting of— 
om om pare U.S, Gold | Silver Cer- 
; Notes. Certific’s. | tificates. 
JunelO.| $439,283 87 $8,000} $41,000; $345,000 $44,000 
* il. 226,325 10 1,000 51,000 232,000 42,000 
* 13. 525,930 97 2,000 74,030 391,200 57,090 
- 34. 593,269 G4 8,500 83,00: 436,000 61,000 
“« 1. 349,675 91 2,000 62,000 2 .6,000 58,000 
* 146. 352,126 3o 4,000 35,000 270,000 45,000 
Total.| $2,586,611 84] #25,500; $349,000) $1,900,00LU] $310,000 





Included in the above payments were $8,500 in silver 
‘cin, chiefly standard dollars, 
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CURRENCY EXPANSION. 


We are surprised to see in so many quarters the state. 
ment made that the circulating medium of the country is 
being contracted. This result is generally reached by an 
imperfect analysis of the monthly Treasury exhibits, or by 
an exaggerated estimate of bank note redemptions, or 
through a lack of comprehension of the new supplies 
which are being constantly thrown upon the market. 
Error in some one or more of these ways is the basis for 
the unfavorable result; for the facts when properly stated 
do not support such a conclusion, they show rather that 
the circulation in the channels of commerce is all the time 
increasing, even down to the present time. 

The analysis we have made of the Treasury exhibits 
issued the first of each month ought to be sufficient to 
suggest this tendency in the volume afloat to any one 
desiring to know it, and especially as we gave (April 16th) 
a review of the exact currency situation up to the Ist of 
April, so that the later monthly reviews become in a great 
measure supplementary to that. But a correspondent calls 
our attention to some remarks in the financial column 
of the Evening Post of last week, and seems to think their 
effect is especially harmful at this time, and that they 
should be corrected. The closing sentences of the article 
referred to do sound a little ominous, for after working 
out a net currency contraction of 474 million dollars 
in twelve months, and reducing it to from 7 to 10 
millions by gold production and immigrant contribu- 
tions (the latter a source of supply long since 
abandoned by statisticians), the writer says that bank 
credit is good now and there is no lack of confidence, so 
that “this or even a larger contraction could be experi- 
“enced without harm. But in case of any great shock to 
‘ confidence the demand for gold, silver and legal tender 

money would far exceed the supply required for the 
“transaction of the settlements and liquidation.” There 
is no doubt at all of the truth of this last sentence, but 
it bears no relation whatever to the previous one. 
Experience proves beyond peradventure that in case of 
any great shock to confidence the demand for money may 
exceed its supply ; but when we reach that point it will 
be not because there has been a contraction of the cur- 
rency, for there has been none, but because through rail- 
road construction, iron production, speculations in land, 
&c., we have been spending our available resources and 
accumulating debt too fast, until our floating capital has 
been used up and we have to stop and economize and 
accumulate once more. 

As to currency, there is, as already said, no contraction, 
and not the least danger of any, but rather a constant 
increase. The first bugaboo which so many who write 
on the subject appear to encounter is the retirement of 
national bank notes. Thus the article referred to, starts 
off with the statement that during the year ending June 
Ist, the “outstanding natianal bank currency has dimin- 
“ished $29,409,068 and the amount of legal tenders de- 
“posited to redeem other bank circulation still outstand- 
“ing has increased $41,539,541, making an aggregate 
‘contraction of $70,948,611.” This is a formidable look- 
ing total, but we cannot understand why from his own 
figures the writer was not at least put upon the inquiry 
as to the correctness of his assertion,“ since ,only a 
few sentences lower down he states that the Treasurer held 
at the close of the year he is reviewing “59,486,722 less 
legal tenders” than at the beginning); that is to say, while 


i? 
this tremendous legal tender accumulation by the Govern- 


ment (341,539,541) was in progress the Government 
actually lessened its holdings of legal tenders 89,486,722. 








Hence the very data the writer presents exposes an error, 
even if there were no other, about sufficient of itself to 
wipe out the entire net contraction of $47,449,132 given 
in the article later on. Moreover, he has left himself no 
chance to say that the deposit was held in other kinds 
of currency, for he has otherwise counted every item in 
the Treasury statement. 

The truth is that the anticipated contraction which was 
to follow the deposit of legal tenders and the retirement 
of national bank notes has under the management of the 
Treasury Department become a matter of very little 
moment, as an influence affecting the volume of the outstand- 
ing currency. Asa matter of fact it will take three or 
four years, if not longer, to retire the national bank notes 
for which deposits have been and will have been made by 
the first of July. They come to the Treasury for redemp- 
tion at the rate of about $150,000 per day, being about 
60 per cent of the total bank notes redeemed through the 
Washington agency. The percentage will increase slightly 
after the first of July owing to the increased amount 
which will then be in process of redemption; but one may 
safely assume that through the whole period $150,000 per 
day will bethe maximum amount of such redemptions, 
lessened of course as the amount of the notes to be 
liquidated is lessened. They are paid for as presented 
by check on the various sub-treasuries, and therefore in 
any kind of funds which the person presenting them re- 
quires; virtually, however, they are paid by the issue of small 
silver certificates, the issue of which more than fully off- 
sets and will continue to offset the amount presented for 
redemption. Hence as a mere question of currency vol- 
ume, this present and prospective retirement of bank 
notes has in it nothing to frighten even the most timid. 

But let us revert for-a moment to the other parts of the 
problem, and measure the actual and relative volume of 
all kinds of currency now in use. For unfortunately it is 
to the interest of some parties to scatter everywhere a 
belief that in amount it is being contracted, and danger- 
ously so. Unless the truth be persistently kept in view, 
the error may do harm. ‘There is not only this bank 
question which is used to confuse the ideas of the public 
but the surplus accumulations in the Treasury are also 
held up in an untrue way with a like purpose, and both 
assertions have just enough of the appearance of sub- 
stance in them to make them float. Yet the fact is, 
there is nothing at present in either direction to cause an 
anxious thought. To bring out this truth we have only 
to look at the circulation in the country to-day 
and compare it with a similar exhibit of the first of 
April and also with the same facts at the beginning of the 
current fiscal year, As our space is limited we cannot 
give many details, but shall have to content ourselves by 
referring our readers to the article of two months ago 
(April 16th, pages 477,478), for the data which made up the 
results then reached. At that time we furnished the full 
particulars, with an explanation of the method pursued, all 
the figures used being official, taken from the different 
Government reports published by us each month; the 
results for the first of June are now prepared in the same 
way. Below we give the comparison, indicating not only 
the total circulation at each period, but the portion of 
same in the Treasury vaults and the portion in the chan- 
nels of commerce. 





—— 

















Currency. | July 1, 1886. | April 1, 1887. | June 1, 1887, 

' : 
Ce ee - $308,830,530] $304,423,768] $309,032,658 
In Bank and people’s hands...... | 1,249,191,406) 1,313,391,996) 1,316,280,006 
IO... sis pcb bekadeinns $° 45 O21 445) $l. TRL THA FS 2 312,664 
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The foregoing appears to be sufficiently explicit. It 
proves that notwithstanding the bank note contraction, 
for which so much that was to be harmful has been 
claimed, and notwithstanding the so-called startling ac- 
cumulations of the Government, the surplus in the 
Treasury vaults has increased in the eleven months only 
about two hundred thousand dollars and the total circu- 
lation instead of decreasing has increased over 67 million 
dollars during the same time, an average of over 6 million 
dollars a month; likewise, there was in the chan- 
nels of commerce on the first of June over 67 million 
dollars more circulation than on the first of July 1886, 
These are facts, and are certainly more than enough to re- 
fute all statements that have been made indicating a 
‘present unfavorable currency situation. 

As to the future, we have already explained why no 
anxiety need be felt with reference to the retirement of 
national bank notes. Respecting prospective Treasury 
movements, it should not be forgotten that on the first of 
July about 19 million of called 3 per cents falls due 
and $9,316,706 of interest is payable. Those disburse- 
ments will probably more than take care of the Govern- 
ment accumulations during the coming month. At the 
same date also the new fiscal year begins and the new 
appropriations are available. As the deficiency bill was 
not passed at the last session of Congress, we may presume 
that the early outgoes will on that account be larger than 
in ordinary years. Besides that, Secretary Fairchild is 
utilizing depository banks to a greater extent each month; 
and he will of course have that same method open to 
him, and will doubtless make use of it. We are sure also 
that if the situation demanded it, he would not hesitate to 
purchase bonds in the open market. Finally, it is not at 
all improbable, in case money remains dear in New York: 
that considerable imports of gold will be made during the 
last half of the year. Now add to all this the further 
circumstance that substantially none of the currency sent 
West and South during the last twelve months has 
returned to New York, but remains in the sections 
which received it, to help move the crops the coming fall, 
which will most likely decrease the requirements this 
season,—considering that and the other facts referred to, 
we are most certainly authorized to anticipate a condition 
of affairs which need give no anxiety to anyone engaged 
in legitimate trade. That the surroundings will not 
be such as to encourage ‘corners’ we most heartily 
hope. 





—— ———— OS 


NEW MANAGERS OF OLD ROADS. 


The recent retirement of Mr. Albert Keep from the 
Presidency of the Chicago & Northwestern Railway is an 
event worthy of more than a passing notice. It marks a 
change of executive head for the first time in about four- 
teen years on the part of one of the most prosperous and 
best managed companies of the Northwest. It marks 
also the adoption of a system of railroad organization 
introduced a few years ago on the Vanderbilt roads, by 
which the office of Chairman of the Board of Directors is 
created—a plan relieving the chief executive of active 
duties and routine work, and yet retaining him for advice 
and counsel on questions of policy and management. 
The event is also noteworthy because of coincident 
changes of managers on some of the other prominent 
northwestern companies. 

The services that Mr. Keep has rendered the Chicago & 
Northwestern and the public can hardly be overestimated. 
We say “and the public” because bearing in mind the 
intimate relations of necessity existing between the two, a 
benefit and a service to the one is of necessity a benefit 





and a service to the other. Mr. Keep has been an able 
executive officer, a wise administrator, and a far-sighted 
manager. He has shown not only rare powers of discern- 
ment, but great tact and skill. Always seeking to protect 
the interests of the corporation with which he was identi- 
fied, he has never unnecessarily antagonized public 
opinion. He has built up a railroad system of great mag- 
nitude and strength, of wonderful resources and earning 
power, and he has had it so managed as to invite the 
least amount of criticism and complaint. At the same 
time no stockholder has had reason to grumble at the 
return on his investment, for the Chicago & North- 
western has yielded good results even in years of depres- 
sion. 

Of course Mr. Keep’s efforts have been well seconded 
by other officers who have been connected with the road 
as long as Mr. Keep himself. The financial interests in New 
York, under the careful management of Mr. M. L. Sykes, 
the Vice President, have never afforded him the least 
occasion for uneasiness. This is a very important matter 
when we bear in mind how easily a corporation’s credit and 
prestige—and these on the Northwest have always been 
maintained at their highest—may be impaired by unskilful 
or blundering financiering. In the field Mr. Ksep has had 
a lieutenant of rare ability and industry in the person of 
Mr. Marvin Hughitt, who now succeeds to the Presidency. 
Mr. Hughitt has always supported Mr Keep’s plans with 
great zeal and fidelity. First as Superintendent, and later 
as General Manager and 2d Vice President, he has rendered 
services hardly less efficient than Mr. Keep himself. 
Indeed the two men have been well fitted to supplement 
each other’s talents and gifts, and they have made a team 
of extraordinary strength. We can only compare them in 
this respect to J. Eigar Thomson and Thomas A. Scott, 
to whose genius and skill the Pennsylvania owes so much. 
It should be remembered that the managers of the Chicago 
& Northwestern, no less than those of the Pennsylvania 
in its early days, have had many new and 
untried conditions tomeet. Novel questions of policy and 
management have been constantly arising, for which the 
experience of the past offered no adequate guide—ques- 
tions sure to engender differences of opinion, but upon 
whose wise determination the welfare and the success of 
the property depended. How well all these issues have 
been met and solved may be judged from the fact that 
the Northwest to-day has the confidence and commenda- 
tions of investors, business men and the public alike, and 
that there is hardly a more popular or respected railroad 
system in that section of the country. 

When Mr. Keep became identified with the road, it had 
a direct mileage of only 1,460 miles—that is, accounts 
and operations were based on that mileage—and the total 
mileage both direct and indirect was only 1,850 miles, 
To-day the Northwestern proper comprises 4,101 miles. 
the St. Paul & Omaha operates 1,365 miles more, while 
the roads west of the Missouri—the Sioux City & Pacific 
and the Fremont Elkhorn & Missouri—have a mileage of 
over 900 miles, so that the total of road owned and con- 
trolled reaches about 6,400 miles. La 1872-3 the gross earn- 
ings were only $12,736,607, and the net only $4,553,370. 
In the late fiscal year gross earnings were $26,362,039, 
and there was a surplus above charges and operating 
expenses of $6,083,901—that is, the latter sum remained 
out of which to pay simply dividends on stock. The com- 
pany paid 7 per cent on $22,323,170 of preferred stock, 
and 6 per cent on $31,367,750 of common stock—over 
534 millions of stock together—and yet had left an undis- 
tributed surplus on the year’s operations of about $2,639,. 
000. In other words, the company earned about 114 per 
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cent on both classes of stock, and this, too, on the ordin- 
ary operations of the road, no account being taken of the 
income from land sales, or of the surplus accruing on the 
lines west of the Missouri, which latter items, if taken 
into consideration, would make the result still more fav. 
orable. 

In view of Mr. Keep’s part in bringing about such 
results it isa matter for congratulation that he is not to 
sever his connection altogether with the road, put simply 
ceases bejng responsible for its active management. Not 
that Mr. Hughitt could not manage the property alone; 
but simply that it is desirable to retain the counsel and 
advice of a person having the ripe experience of Mr. 
Keep. And here comes in the advantages of the new 
system of executive control. By creating the office of 
Chairman of the Board of Directors the retired official 
can retaina guiding influence over affairs as concerns 
large questions of policy, without being called upon to 
consider details or routine matters, or take part in the 
active management of affairs. It is understood that this 
has been in large degree Mr. Keep’s position for some 
time past, Mr. Hugbitt having been the active manager, 
so that the change is toa great extent nominal. The new 
system, however, has another advantage. It provides 
against surprises, and sudden and violent changes. If the 
President is disabled or removed, the Chairman of the 
Board always remains to conduct operations, and the old 
policy may be continued unchanged. As said above, the 
system was introduced on the Vanderbilt roads some years 
ago (May, 1883), and under it the Chairman of the Board 
is in some particulars the real executive head of the cor. 
poration, The Chicago Burlington & Quincy, how- 
ever, has had a Chairman of Board for at least twenty 
years. 

It is somewhat curious that there should have been 
quite noteworthy changes recently in the management of 
a number of other northwestern roads; in fact, taking the 
Burlington & Quincy, the Rock Isiand,‘the Northwest, and 
the St. Paul, there has within the last four years been a 
change of officials in the case of every one of the roads. 
Alexander Mitchell died only recently ; General Manager 
5S. S. Merrill had preceded him a little while before- 
These two men shaped and formed and managed the St’ 
Paul system. The Burlington & Quincy has just lost 
the services of Ist Vice-President Thomas J. Pot‘er, who 
for so many years and through various grades was iden- 
tified with that property. Mr. Charles E. Perkins, 
however, still retains the presidency, anc Mr. John M. 
Forbes, who formerly occupied that position, remains 
Chairman of Board. These men shaped the later policy 
of the Burlington. It is only four years since Mr. Hugh 
Riddle retired from the Presidency of the Rock Island, to 
be succeeded by Mr. R. R. Cable. Mr. Riddle is still on 
the Executive Committee. Messrs. Riddle and Cable 
have been the life and soul of the Rock Island for many 
a year. We might even go a step further and refer to the 
resignation of Mr. James C. Clarke as President of the 
Illinois Central—Mr. Clarke having been Mr. W. K. Ack- 
erman’s successor—and the recent assumption of the office by 
Mr. Stuyvesant Fish, though the Illinois Central does not 
belong to the same class of roads. It is not necessary to 
discuss the merits and methods of these men, nor to com. 
pare the strength and peculiarities of the systems they 
have reared. Each in his own way and all collectively 


have done important work. 

It has perbaps been noticed what little effect these 
changes have had upon the roads and properties con- 
cerned. This is the strongest proof that could be offered 
of the excelleat way in which §the retired officials"have 





-that we should stand ready to close our affairs. 





a [as 


managed affairs. Tne teacher of religion tells us that w® 
must so conduct our life as to be prepared at any 
moment to face judgment in another world. But froma 
business and private standpoint it is equally important 
It is the 
duty of every man sv to regulate his business relations 
that his absence or departure will cause the least amount 
of friction and disturbance to all affected. This is the 
principle that has guided the railroad officials who are the 
subject of this article. They have not only reared 
important industrial edifices, but they have trained up a 
corps of assistants well qualified to take their places— 
assistants who, while they have been brought up in and 
adopted the school of their masters, have sufficient judg- 
ment and independence to depart from established cus- 
toms wheu the exigency of the situation requires it. 
It should be said, too, that as considerable progress has 
been made in railroad management during the last 
ten or twenty years, and the railroad field is no longer 
@ new and untried one, the new helmsman will 
have past experience as a guide, which the original 
founders did not have. But the old hands, though 
they have withdrawn from active duties, have not 
therefore survived their usefulness. As friends, guides 
and counsellors they still can and are rendering efficient 
service. But whatever their future aid, the Northwest, 
the Rock Island, the St. Paul, andthe Burlington & Quincy, 
will always remain as monuments to the genius and enter- 
prise of Messrs. Keep and Hughitt, Riddle and Cable, 
Mitchell and Merrill, and Forbes, Perkins and Potter, just 
as the New York Central, the Baltimore & Ohio and the 
Pennsylvania stand as lasting evidences of the masterly 
skillof Cornelius Vanderbilt, John W. Garrett and Messrs 
Thomson and Scott. 








RAILROAD NET EARNINGS. 

Net earnings make a very encouraging showing in the 
aggregate, but are not quite so satisfactory in the case of 
some individual roads. We have prepared our exhibit 
for the month of April, and while both the amount and 
ratio of gain are quite large it is indisputable that special 
sections and special companies supply the bulk of it, and 
further that the increase is neither so large nor so note- 
worthy as it was, while the results on a number of roads 
are, as said, rather disappointing. 

Of course heavier expenses are the explanation of this 
less satisfactory state of things. There is no fault to be 
found with the gross earnings, which, as all our statements 
have made clear, show large and general gains. But the 
tendency evidently is for the cost of operating to increase. 
This has been noticed for some time in the case of special 
roads, but latterly it has become a more general feature. 
In some instances we have gains in gross actually turned 
into losses in the net, but the more usual ferm is to find a 
very much smaller increase relatively in the net than in 
the gross. Of course it is not dificult to find reasons for 
the enlarged expenditures, but that in nowise diminishes 
the force of the circumstance, or makes the reduced gains 
in the net any the less a prominent factor in the situation. 

An important item is the increased cost of labor, fuel, 
materials, supplies, &c. The enhancement in the value of 
these, counts for much in swelling the aggregate of ex- 
penses. In the majority of cases, however, and especially 
where the increase is exceptionally large, the higher ex- 
penses are in great part the result of a very liberal policy 
in making renewals and betterments, and paying for them 
out of earnings. The times being propitious and earnings 
large, railroad managers are undertaking work of this 
character on a greater scale than before; not that they 
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are becoming prodigal or wasteful, butsimply that a less 
stinted policy is being pursued. Some roads of course 
had to keep a very close watch over their disbursements 
in the dull times of a few years ago, to make both ends 
meet,—roadbed and track even not always being kept in 
the highest state of efficiency ; on sv.ch the expense of the 
necessary repairs is all the greater now. But that does 
not apply to the larger or more prominent companies, 
which are some of them the most conspicuous examples of 
this tendency towards increased expenses. Thes3 are de- 
voting enlarged amounts to improvements and additions 
for the purpose either of meeting the exigencies of com- 
petition or of rendering better and more economical ser- 
vice. It is perhaps well to suggest also that where a 
company is doing a large amount of new construction 
work, and carrying material for the same at cost, expenses 
are of necessity thereby increased just to the amount of 
the gain thus secured in gross earnings. Very few how- 
ever of ihe roads embraced in our exhibit belong to that 
class. 

But whatever the cause of the augmentation in expenses, 
and the cutting down of the increase in the net, it is 
none the less a disappointment to stockholders in the 
various enterprises. In the case of a system like the 
Pennsylvapia, which is now using a considerable amount 
of earnings in doing needed work, the matter is of compara: 
tively small moment. But with roads which until recently 
have had but an indifferent existence, with nothing left 
for the stockholders even after the most careful pruning 
and saving—on such roads the case is different, the im- 
provement in the net which so many had looked for, 
not sppearing, and the outlays represented by the 
increased expenditures being presumably necessary. 
Of course these remarks apply with full force to only a 
limited number of roads, but they are pertinent because 
the tendency which they serve to illustrate has latterly 


become more manifest and is apparently gaining 
force. A very good idea of the truth of 
this statement is afforded by the following 


summary of results both for April and the four months 
ended with April. 





Month of April. 
(5Y roads.) 


Jan.1 to April. 30. 
(58 roads.) 








1887. _1 888. Inc.or Dec. 1886, 


$ 3 $ ; $ $ | $ 
Gross earn's: 31,640,281) 27, 576,467 +-4,068,814 128, 323,524) 105,746,397 +17,577,132 
Oper. exp.. + 20,967,002) 15,716,813 +2,250,189 82,050,432) 72,950,091! +-9,100,341 


10,873,279 1,818,625 32,796,306 +-S.476,741 


1887. | Inc. or Dee. 


























' Net earn’s' 41,273,007 

Thus while io the case of the gross the ratio of increase 
for April is only slightly lower than for the four months, 
namely 15 per cent, against 17 per cant, in the case of the 
net there has been an important reduction, the increase 
being only 29 percent for April, against 26 per cent for 
the four months. Stated in another way, an increase of 
15 per cent in the gross in Aprilis followed by an increase 
of 20 per cent in the net, while in January a 21 per cent 
gain in gross was followed by a 54 per cent increase in 
net, and in March by a 36 percent increase. This, however, 
might be considered a circumstance of small moment 
since an increase of 20 per cent, or $1,800,000, is quite 
satisfactory, although in amount it is smaller than in any 
other month this year except February when both gross 
and net results were reduced by the unfavorable condi- 
tions prevailing. But the fact is, not only is the amount 
and ratio of improvement in the net smaller than in most 


8.850.654 + 








other recent months, but a larg. part of it has 
been contributed by one or two se ‘ions. IHlere is 
an analysis of the returns of the 59 roads that 


have reported for April and the four months, bringing 
out this feature. 
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Gross Earnings. Net Earnings. 

April. ee 

bay 1887. 1886. 1887. 1886. | __Inew or Dec. 
$ ; 3 > 9S) 0 

Trunk lines......(7)| 8,672,523) 7,840,934] 2,506,903) 2,420,134) +167, 769) 
Middle Western(6) 326.909} 685,093) 182,754) 115,782) 4-66,972 58 
Northwestern ..(4)| 2,624,507) 2,303,626 979,900, 894,416) +85, 484) 10 
W’st of Miss’uri(4)} 2,402,052} 1,911,183] 972,644) 720,917; +251,727) 98 
Pacific Syst’ms(12)}  §,074.157) 7,114,852! 2,989,092) 2,838.57! +100, 2354 
Southern r'ds..(14)| 3,484,025{ 2,961,866] 996,369 814,574] +181,795) 22 
Coal companies(5)! 8,865,090} 3,227.3°4! 1,803,842! 423,425) +880,417 208 
Eastern co’s....(6)| 1,928,822} 1,220,015 500,703! 485.687] +15.016e! 3 
Mexican road ..(1)} 364,108! 311,554 151,072! 86,802) = +84, 210) x 
Total, 59 roads! 31,640,281 27,576,467] 10,673,279 8,850,654) +-1,813,625; 20 

Jan.1 to Apr. 39. | 
Trunk ‘ines.....(7)| 33,477,665 30,003,034) 9,953,166] 8,603,958! +1,349,228' 16 
Middle Western(6) 3,39',183 2,644,164 921,102 520,342) -+400,760) 77 
Northwestern. .(4)) 10,724,528 8,775,117) 4,715,838) 3,455,081; +1,260,807] 36 
W’s' of Miss’uri(4)) 8,914,314 6,940 248° 3,895,060} 2,650,032) +1,246,023] 47 
Pacific § yst’ms (12), 27,615,006 24,039, 933) 8,300,555! 8,316,074) +74,481] 1 
Southern r’ds..(18)| 14,597,802 12,323,329 4,892,616! 3,862,289) +1,030,327] 27 
Coal companies(6)| 18,122,997, 15,247,212 6,097,112) 3,287,692} +2,809,42u] 85 
Eastern co’s....(6)| 4,877,969 4,433,231) 1,668,016. 1,640,709) —22,783} 1 
Mexican road..(1)} 1,572,665 1,250,009! 748,632 410,109] +4328,523] 80 
_ Total, 59 roads! 123,323,529 105.746,397 41,273,097 32.796,306' +8,476,791] 26 








“Norz. —Under ope pene of “Trunk Lines” are included tbe Erie, the Cleve 


land Col. Cin. & Ind., the Ohio & Miss., the Penn. and the Grand Trank of 
Canada, Chicago & Grand Trunk and Detroit G. H. & M. “Middle Western 
includes Chic. St. Lonis & Pitts., Det. Bay City & Alpena, Grand Rap. & Iad., 
Tol. & Ohio Cent., Cairo Vin. & C. and Cleveland & Canton; “Northwestern’’ 
includes a? wgeton & Quincy, Burlington Cedar Rapids & Northern, Minne- 
apolis & St. Louis and Minn. & ta gt a n; “West of Missouri” includes 
Denver & Rio Gr., Denv. & Rio Grande West., St. Tconuts & Gr. Islund and 
Atch. T. & S. Fe: “Pacitic systems” include the six Southern Pacific roads and 
the Union Pacific, Northern Pac., Can. Pac., Oregon Imp. Co., ‘rregon Ry. & 
Nav. Co. and Calif. South; “** ‘Southern roads” include Louis. Nash., Central, of 
(seorgia, Ches. & O., Ches. Ss. Eliz. Lex. & B. 8 

ash. C. & St. Louis, Norfolk & Western, Louisy. N. O. 
Charleston, Shen. Valley, Fort Worth & Denver City, Kentuck. 

ape Fear & Te6. Val: “Coal Companies”’ ingiude procseny rice 
Reading RR.. P. & R. Coal & lon Co., Buff. N. Y a. and 
Central, and for the four months the same roads together with ee ~ of New 
Jersey; *‘Eastern Companies” include Baltimore & Potomac, N. Y. Ontario & 
Western, Wert Jersey, Camden & Atlantic, Rome War. & Fm burg and 
Manhattan Elevated; “Mexican roads” are represented by the Mexican Central. 


This shows that as in previous months the most favor- 
able exkibit is made by the coal companies, which for 
special and well known reasons are doing exceptionally 
well. These furnish no less than $880,417 of the $1,813,- 
625 total increase. The Reading contributes the greater 
part of the amount, though every one of the coal com- 
panies included has improved results. The four roads 
west of the Missouri furnish $251,727 more increase, 
though here the Atchison alone is responsible for the 
favorable result, the Denver & Rio Grande, the Rio Grande 
Western, and the St. Joseph & Grand Island all having 
diminished net. If now we take from the $1,813,625 
total increase, the amounts contributed by these two 
classes of roads, we have left only $681,481 gain on the 
remaining fifty roads—an improvement of not quite 9 
per cent. ‘l'be Middle Western roads, as heretofore, 
make an exceptionally fine showing, having about 58 per 
cent increase in the net, but as illustrating the tendency 
of expenses to increase and net to become less favorable, 
we may note that for the four months there are only two 
classes of roads, namely the Pacific roads and the Kastern 
companies that record a lower ratio of gain in the net th:n 
in the gross, but for April no less than four of the nine di- 
visions exhibit a smaller percentage of increase in net than 
in gross. This is significant as demonstrating that the ten- 
dency referred to is becoming genera], and is not confined 
to any one section or to any special class. On the trunk lines 
the increase in net for April is on)y 7 per cent, on the North- 
western lines 10 percent, on the Pacific systems 4 per cent 
and on the Eastern companies 3 per cent. Southern 
roads have an increase of 22 per cent, and taken together 
make about as good an exhibit as any class embraced in 
our table. 

We have referred above to the fact that as regards a 
number of individual companies, net results fall far short of 
the expectations raised by the gross. The Denver & Rio 
Grande onagain of $81,090 in gross for the month, 
actually has a loss of $5,098 in the net. But perhaps it 
is not fair to take this road and its results for a single 
month, éspecially as for the four months the gain in gross 
and net stands respectively at $452,567 and $270,477. 
There is the Pennsylvania, however, which as against a 
gain of $480,217 in the gross has a gain of only $30,019 
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in the net, the Cleveland Columbus Cincinnati & Indiana- | 


opolis having a gain of $49,710 in the gross and only 
$5,321 in the net, the Toledo & Ohio Central with an 


increase of $14,975 in gross and but $200 in net, the 


Burlington Cedar Rapids & Northern whose increase io 
gross is $26,116 and in net $1,524, and the Union Pacific 
which carried only $29,532 of its $276,721 increase in 
gross to the net. Besides these, the Cairo Vincennes & 
Chicago, the Minneapolis & St. Louis, the Minnesota & 
Northwestern, the Rio Grande Western, the Canadian 
Pacific, the Chesapeake Ohio & Southwestern, Elizabeth- 
town Lexington & Big Sandy, Memphis & Charleston, 
Baltimore & Potomac, and the West Jersey, all report 
losses in the net for April, after larger or smaller gains in 
the gross. To put it in another way, there are only six 
roads that exhibit a decrease in the gross, but seventeen 
that report diminished net. There are of course a few 
roads, like the Ohio & Mississippi, the Ceatral of Georgia, 
the Reading, the Buffalo New York & Philadelphia, and 
the Mexican Central, wich do very much better in the 
net than in the gross, and others like the California 
Southern, the Chesapeake & Ohio, the Nashville & Chat. 
tanooga, and the Chicago St. Louis & Pittsburg, which 
carry the greater part of the gain in gross over into the 


net; but in the main the tendency is as indicated. 








WEEKLY RAILROAD EARNINGS. 


Reports of railroad earnings continue very satisfactory, and 
for the first week of June our final statement, covering 61 


roads, shows an increase of 16°76 per cent. 


the total decrease on 


amount the increase is 


There are only 
seven roads altogether, out of sixty-one, that show a decrease, 


them all reaching only $11,413. In 
over half a million dollars, 



































lst weck of June. 1887. | 1886. Increase. | Decrease. 
~ $ $ 

Prev'ly rep’ted (1: roads) | 1,084,982 941 588 149,323 5,929 
Buffalo Roch. & Pittsb.. 41,531 20,900 EE... alee 
Burlington C. R. & No... 52,595! 51,42 a ~~ eeeeees 

Cairo Vincennes & Chic.. | 15,882 14,75: iat 
Canadian Pacific.........| 234,009) 202,000 eee 

Chicago & East. Illinois... 87 34,172 8,695 wapers 
Chicago & West Mich ....) 25,581 BOGTE| «=—«-_- wocecen- 1,096 
Cin. Ind. St. L. & Chic ...| 47,845 44.800 3,045 essnae 
Cin. N. O. & Texas Pac... | 59,462 45,920 |< " Bpeenees: 
Alabama Great So.. ... | 23,912 17,816 | § «$-sescemn 
New Orleans & N. E..... 8,466 7,905 .|6 Ch er 
Vicksburg & Meridian... 7,120 6,650 eee 
Vicksburg Shrev. & Pac. 5,376 4,788 a «| hin—eens 
Cincinnati Rica. & Ft. W.. 6,977 6,403 = 
Cincinnati Wash. & Balt... 37.563 37,083 es. ° aiieeucmbis 
Cleveland Akron & Col... | 10,576 10,474 eee 
Col. & Cin. Midland...... 5,131 SR = Adair 1,101 
Det. Lansing & Northein. | 21,406 19,583 ee eae 
East Tenn. Va. & Ga. ....| 89,915 58,63 8 EE 
Evansville & india’y polis. 3,996 3,470 oe Ae 
Evansville & Terre H....: 16,571 15,583 a §6=>—ss einacemes 
Flint & Pere Marque te... 49,161 40,700 RRS: 
Florida R’way & Navy. Co. 22,179 17,573 Seat 
Ft. Worth & Deny. City.. 10,905 8,489 ee 
Grand Rapids & Ind. ..... 41,92 35,956 ST «=. opulent 
Grand Trunk of Canada... 311,879 316,222 rae 
Houston & Texas Cent... 36,414 30,785 ET . 
Ind. Bloom. & Western.. 51,249  - ceeeeens 2,285 
Kingston & Pembroke....| 3,489 2,996 aa 
Lake Erie & Western..-.. 36,098 32,205 ff . 
Louisv. Evansy. & St. L..: 21,480 17,000 wees 
Louisville & Nashville..... 275,790 252,725  :  Sateseuh 
Louisville N. Alb. & Chic. 11,298 30,218 Ly “eae 
Memphis & Charleston ..| 31,093 22,480 a ‘sseseees 
Mexican Central.......... 80,150 61,419 TET 
Mexican Nat. (So. Diy.).. 22,270 19,477 a 
Milwaukee & Northern.... 16,653 10,469 a 8|}«36eseseses 
N. Y. Ontario & Western 27,652 24,997 TE \secscmieaes 
Northern Pacific.......... 245,857 220,935 Ff. . ee 
Peoria Dec.& Evansville. 15,090 12,447 “utensil 
St. Jos. & Grand Island.. 24,516 BAGS ss cco: 426 
St. L. Alt. & T. H. (M. L.) 22,338 + | BaP Seeeeer 576 
Se 13,010 10,876) + iia on 
St. Louis Ark. & Texas... 37,624 29,455) | I reaeaaiis 
St. Louis & San Fran .... 106,890 75,242 8 er. 
Tol. Ann Arbor & No Mich 8,457 5.841 ee 
Toledo & Ohio Central. 15,428 13,551 Trl. nesnéqus 
Wabash Western...... 112,763 94,178; 18,588! ........ 
Wheeling & Lake Erie.... 13,559 10,290 aa 8=—s- eeeennes 
Wisconsin Central.......-. 35,237 24,981) a §6=§=—l éhseonnee 
Minn. St. Croix & Wis.. 8,256 3,172, eases 
Wisconsin & Minnesvta. 15,362 2,462) teen 
Total (61 roads)...... 3,625,825) 3,105,272 5°0,966, 11,413 
Ret increase (16°76 p.ct.)) —« ..-.-20-} wwe eo ne a ) eee 





For the second week of June the fourteen roads that have 
reported all show gains, the agregate increase being 13°25 per 


cent. The Chicago & 


Atlantic 


and the Milwaukee Lake 


Shore & Western, as heretofore, have very large ratios of 
gain. The St. Louis & San Francisco also does well and so 
does the St, Paul & Duluth, 





























2d week of June. | 1887. 1886. | Increase. Decrease. 
| | | 
$ 

Chicago & Atlantic....... 39,319 28.645} ee ee ° 
Chicago Mil .& St. Panl.. 497,000 467,201. a )63=—* weemseiee 
Cincinnati Ham. & Day.. 59,384 51,616) Tapa. damebnae 
Denver & Rio Grande....; 142,580 128166 BEEEe! 80s weceoeee 
Evansville & India’ ae) 4,500, 3,500. 1,000 snadhienin 
+ Evansville & Terre H.... 18,400 14,100 - eee cee 
 § eee 7,852 74,825) gp Pee 
Milwaukee L. 8. ene 75,438 53,565. ee ° 
N. Y. City & Northern . 11,180 11,072) ee ee 
Northern Pacfic.... ...... 26€,103 226,689. Dt. seandne ° 
Peoria Dee. & Evansvilie.| 15,500 12,308) 3,200 steseene 
St. Louis & San Fran..... 100,200 85,025, SET | oneteme 
St. Paul & Duluth........ = 41,074 35,540) 53 esedeoes 
Wheeling & Lake Erie. . 15,483, 12, 005, al  «eeeee ° 

Total (14 roads)...... | 1,363, 818) 1,204, 269 159,549 soaceces 
Net increase (13°25 p.6.).{  ...2.20.) 9 we eee eee! IGG BED! .cenive ° 











Wo netaryz eCommercial Eu glishBiews 





[From our own correspondent. } 
LONDON, Saturday, June 4, 1887. 

We have now entered upon the closing month of the half-year 
and are thus placed in a position to estimate the results of the 
past six months’ working of commercial and financial affairs, 
That we have done better in the corresponding period of 1886 
is of course admitted. We have on all sides statistical evi- 
dence of this fact. Heavier railway receipts in spite of re- 
duced tariffs, increased Board of Trade returns totals, larger 
payments through the Bankers’ Clearing House, a partial ex- 
pansion of the revenue returns and better prices for most raw 
materials, as well as for wheat, are undoubted signs of in- 
creasing healthiness ; but as a set off to these we have a lower 
range in the value of money and a difficulty in maintaining the 
rate for three months’ bills, even at 1 per cent. 

Although it must be admitted that the opening months of 
this year will bear favorable comparison with 1886, it can 
hardiy be claimed that the anticipations indulged in at Christ- 
mas last have been fully realized. The revival has con- 
tinued, but has not gained in strength as the year has 
grown older, Even Stock Exchange speculation has at times 
been of a fitful character, and cannot be said to have been well 
sustained, There has been a variety of miscellaneous under, 
takings introdueed to public notice, the larger proportion 
being mining ventures, It is rather difficult to say with what 
amount of success these companies have been financed, but the 
fact that some of the companies have not courted the investi- 
gation necessary in order to obtain an official quotation on the 
Stock Exchange, while the listed shares of many others are 
at a discount, shows that these ventures have not received the 
full measure of support anticipated. 

The real drag upon the development of business has been 
the difficulty in restoring confidence so long as the political 
future has been involved in so much uncertainty. Even now 
that the tension has been materially lessened, and there is 
much less apparent danger, the horizon is still enshrouded 
in much obscurity. Apart from politics, trade has had other 
hindrances to surmount. Foreign competition has been quite 
as powerful as heretofore: and the iron and steel trades have 
been further handicapped by the increase in the Russian 
duties, besides having to face the disagreeable contemplation 
of the imposition of a prohibitive tariff by the Canadian 
authorities. Whilst trade has certainly gained in volume 
during the past five months, it has not been all easy sailing, 
nor does the immediate future promise to be more smooth. 

Cheap money has prevailed throughout, but it has done very 
little more than stimulate to some extent the introduction of 
speculative undertakings and enhance the value of sound in- 
vestinent securities. Consols have touched the highest price 
on record—10324—since the National Debt has been anything 
like the present amount, and a corresponding appreciation has 
occurred in the value of Colonial Government, United States 
Government and other equally reputable securities. |The lock- 
ing-up of capital in these issues is readily explained by the low 
Yates which have all along been current for short loans, A 
heavier return can be obtained through these investments, and 
meanwhile they form a first-class medium through which to 
obtain temporary advances when wanted. With the reserve 


and stock of bullion in the Bank of England each showing an 
increase of about £4,000,000 over last year, any immediate 
change in the money market seems scarcely probable, especially 
as floating balances during the earlier part of next month 
will be swollen by the distribution of the consol and other 
dividends ; but a continuance of quietness during the autumn 
There is already a miscellaneous ex- 


can hardly be expected, 
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port inquiry for gold, which will probably be increased by de- 
mands on New York account, so that, apart from the usual 
extension of the home requirements, outside influences may 
be brought to bear later in the year upon the value of money. 
However, the closing six months of 1887 will not open with 
the early prospect of dear money, whatever may ultimately be 
in store, and anticipations of financial stringency cannot be 
advanced as dampers upon the hopes of greater commercial 
animation during the final half of 1887. 

Money has remained easy. There has been no fresh feature 
in the market, which has continued abundantly supplied with 
capital, Some inquiry for gold for Germany is reported, but 
it is too slight to influence quotations. Short loans can still 
be had at 4 per cent, and three-months’ bills have been taken 
at % tol percent. The Bank of England return shows the 
movements usual to the close of the month and holiday time. 
The reserve has decreased £400,031, mainly on account of the 
increase of £382,475 in note circulation. Bullion has decreased 
£107,556, of which £70,000 went abroad. The stock of bul- 
lion is now £23,561,622, and the reserve of notes and coin 
£14,396,877. 

The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c.> 

















compared with the past three years: 
1887. 1886. | 1885. 1884. 

Circulation, excluding 7-day and| &£ oe £ 

I 24,914,745) 24,900,030 24,930,240) 25,673,705 
Public deposits... ......ssssseescees 4.749,503| 6,214,585} 7,130,970} 8,891,181 
Other deposits... ........0.secceeees 26,061,794) 22,560,942) 26,081,426) 22,137,134 
Government securities.............. 15,489,907] 14,833,498] 14,342,004] 12,501,919 
Other securities............-seseeee: 18,729,890) 21,121,508) 20,800,256) 21,737,571 
Reserve of notes and coin.......... 14,394,877, 10,616,117) 17,891,809 14,533,758 
Coin and bullion ............ cesses. 23,561,622| 19,766,147) 27,072,049 24,507,163 
Reserve to liabilities... ....... vere) 46°44 p.c.| 365¢ 0. ¢.! 5036 p.c.! 4634 p.c. 
BEE TBD centcccocccnccscccecesesces: 2 p. ec. 3 p. c. Z2v.c.| W,p.c. 
(EEA RRR lOz4xd. manent 993¢xd.-100xd. 
Clearing-House return...... ....... 135,374,000) 125,440,000] 117,446,000 | 122,052,000 











Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 

Gold—The inquiry for gold has continued steadily, and all amounts 
offered in the open w.arket have been taken. The movements at the 
Bank of Engiand comprise £30,°60 in and £190.00 out. Ihe arri- 
vals are, £8,005 fiom Bombay, £3,000 from Brazil, £23,000 from the 
West Indie sand £30,000 from Buenos Ayres; total, £64,000. £5,000in 
coin has been sent to Bombay. 

Silver has been very scarce, and this, together with firmer exchanges 
from India, has caused an advance to 43 15-16d., whieh is the price this 
evening. £40 000 has been received from New York and £43,000 from 
the West indies. The Peninsular & Oriental steamers take £65,000 
to the East. 

Mexican doilara—The chief arrival has been by the French steamer 
from Vera Cruz, which brought about £45,C00, The price fixed was 
43d. and this is to-day’s quotation. £4,030 has also been received from 
the West Indies. The Peninsuiar & Oriental steamer has taken £3,832 
to Shanghai. 


The quot: tions for bullion are reported as follows: 
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GOLD | SILVER. 
London Standard. | June 2. | May 26.|| London Standard. | June 2. May 26. 
8. t. &. a. A d, 

Bar gold, fine.. oz.| 77 98 77 ~«98 Bar silver..... .. oz,| 4315-16 439-16 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.. 77 10 77 10 ing 5gars.gold.oz’| 445-16 4315-16 
Span. doubloons.oz.| .... ... Cake silver ...oz. 473g 47 
8.Am.doubloons.oz.) .... .. } ........ Mexican dols...oz DCT 








Rumors of new loans and the carrying-out of conversion 
schemes are becoming more frequent, and in some cases are 
now assuming a tangible form, The most important so far as 
concerns ourselves has been the success of the conversion of 
the Indian 4 per cent stock intoa 31g per cent stock. Roughly 
speaking the total amount of the Indian 4 per cent loan was 
£53,000,000, and the Government had the right to pay off the 
same at parin October next. They, however, gave holders the 
option, which expired this week, to exchange their securities 
for equal proportions of new 31g per cent stock, with the re- 
sult that about £48,000,000 will be converted and the difference 
be paid off at par at the due date. 

Tenders for £205,400 in 41g per cent sterling debentures of 
the Province of British Columbia at a minimum price of £102 
are to be received by the Bank of British Columbia. 

Amongst the foreign schemes Russia is now converting 110,- 
000,000 roubles five per cent mortgage bonds of the Mutua 
Land Credit Association, and the 5 per cent bonds, amounting 
to 18,750,000 silver roubles, of the Kursk-Kieff Railway into 
415 per cent bonds. The introduction of a new Greek 4 per 
waa loan of £6,000,000 is imminent, and it is understood that 
Italian 3 per cent guranteed railway obligations for £12,000,- 
000 will shortly be offered here andon the Continent, the issue 
price being 63 per cent. The London agents will be Messrs. 


Baring Brothers and Messrs. Hambro, 
Tenders for £2,000,000 treasury bills have been received by 





the Bank of England. The allotments were in bills at 3 
months £1,675,000 and 6 months £325,000. Tenders for bills 
at 3 months, at £99 15s. 11d., will receive in full and for bills 
at 6 months, at £99 6s. 10d., about 92 per cent; above in full, 
The average price for the 3 months’ bills is 15s. per cent and 
for the 6 months £1 5s. 6d. per cent. 

Messrs. Hainemann & Co. offer for subscription £198,400 in 
six per cent bonds of the City of Rosario, Argentine Republic, 
at par, and Messrs. Smith, Payne & Smiths are receiving sub- 
scriptions for £30,000 six per cent mortgage debentures of the 
Lima Railways Company, , Limited, at par. 

New companies have been rather plentiful this week. Four 
gold mines have been offered, three of which are on American 
ats and so far as can be ascertained they have been 
fairly well received. Annexed is a list of new financial issues 
for the week other than those above mentioned. 


Price per 
share or 
Name. Capea, — 
8. 
Australian mortgage, land and finance (new shares)... 120, 000 10 00 
ay P. C. Gold Min’g Co., limited (Queensland) 470, 000 1 00 
Ouray Gold Mining Co., limited, Colorado, U.S. A.... 100,000 1 00 
Slide & Spur gold wines, limited, Boulder Co., Col..... 400 000 1 00 
Stanley Freehold gold mines, limited, North Caroiina. 2 000 1 00 
Australian Gas Light (Sy duney) cubilia bmnaaaiaats yeattinenin 309,000 103 00 
ee lo. nen SaoeEsehenene 193.400 100 00 
I ae erie hekemaiain aie , 100 00 
North of Italy steam tramway ..........ccc.....-- cece 80,000 5 00 
Province of British Columbia 41s am Sc iemietoetivansiniiaieninien 209,5C8 102 00 
Spiers & Pond, £10 shares, 14g prem................... 133,000 1110 
Streatham and General Binates “(limited), new £10 
ee on co cous ceducignt een ddbnensente . 39,900 10 10 
English and American Freehold Land Mortg. Co., lim. 500,000 i0 00 
Norwean Munde Gold Mining Co., limited ............. 200, ‘000 00 
Stock Exchange business has been fairly active. The bull 


speculation is maintained, but the markets have become rather 
sensitive to political influences, particularly as regards forei 
bonds. The Stock Exchange Committee have ordered the 
Mexican National bonds and Mexican Central bonds to a4 
quoted on the official list. 

The Cleveland Iron Masters’ Association return for May 
gives the stock at the end of the month as 619,500 tons, or only 
700 tons less than in April. The production was 218,000, or 
11,000 tons more than in the preceding month. The make of 
Cleveland iron was 110,000 tons and of other kinds 108,000 
tons. There are now 94 furnaces blowing, of which 50 are 
making Cleveland iron. At the end of April the furnaces in 
blast were 92, and 50 were producing Cleveland. 

The wheat trade has been quiet, owing to the holidays, but 
has at the same time been steady. The recent advance has 
not only been supported, but attempts have been made to con- 
tinue the improvement. Statistics have favored steadiness, 
the weather also not being without influence. It is clear that 
unless a very decided change speedily occurs, the lateness of 
the season will cause stocks of old produce ‘here to be very 
sensibly diminished, and the market will then become more 
sensitiv eto atmospheric changes. The trade has certainly 
been in a healthier condition than for some time past, and 
there is no reason why the market should not remain fairly 
steady until the new grain comes forward. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-nine weeks of the 
season, the average price realized and other items, compared 
with the three last seasons: 


IMPORTS. 
1886-87. 1885-86. 1884-85, 1883-84, 
Wheat............CWt. 37,793,400 34,795,583 38,959,133 38,765,719 
Barley........ ....---- 13,871,906 8.690,003 13,350,137 12,423,930 
Oat .ncc-ccc-ccccccee- 10,220, '203 -7,390.598 9,298,245 8,600,923 
PO@GB..2. ccccccccccecee 1,857,640 1,506,296 1,455,469 1,345,494 
DGORB.ccccccecece e-eee 1,901,047 2,318,917 2,48: 9,063 1,925,938 
— COFR.... ....-- 21,254,466 21,920,844 19,327.564 19, 803,368 
Geeeccecccece se ecnse 13,084,363 10, 394,054 13,167,985 11, 434, :709 





pieotien available for consumption (exclusive of stocks on 
September 1): 








1886-87. 1885- 86. 1884-85, 1883-84. 

(mports of wheat.cwt.37,793,400 34,795,5°8 38,909,183 38,765,719 
Imports of flour....... 13 (034 363 10, 394. O51 13,167,985 11,434,709 
Sales of home-grown..27,042,005 34,.64°,612 33,932,167 33,778,819 
Total............. 77,919,768 79,836,254 86,059,635 83,979,247 
1886-87. 1885-86. 1884-85. 1883-84, 

Aver. price wheat.... .. week. 31s. 6d. 328. 5d. 348. Lld. 378. 7d. 
Aver. price wheat..... season. 32s. 9d. 30s. 7d. 33s. ld. 38s. 10d. 


The following shows the quantities of wheat, -flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1836. 1885. 
Wheat.........qrs. 1,025,000 1,535,000 2,045,00L 2, bh = 
Flour,equal to yrs. 216.000 190,000 227.000 
Ps ancacse qrs. 331,000 288.000 340,000 360, ‘300 
Kaglish financial Iarkets—fer Cadiv. 


The daily closing quotations for securities, &c., at London 
ae reported by cable as follows forthe week ending June 17: 














| 
London. Sat. , Mon. ; Tues. 7 Wed. | Thurs.| Fri. 
Bilver, peroz.........4.| 43% | 43% | 43% | 44 | 44 44 
C asols formoney...... 1¢1%;¢ LOLS (1017), LO eg 10i%¢ [LOLI ig 
Jonsols for account...... LULIG LOD 6) 10194, 2011119) 10111 6 1LOLIli¢ 
+2 = centers Paris) fr: 81°75 (818242 Bl's5 (81°90 L*CO/|31L°Z7 lg 
B. 4498 of 1891....... Li2k ‘Li2%® (112 112% fi2t9 L12l4g 
ou: 8. 48 of 1967. nembenecetil 131% 13153 13SL% [1SBL% [13BL% [131% 
‘anadian Pacific.......| 617%: 6272 6249 6253 | 63 64 
Shic. Mil. & St. Paul....| 94% 9412 93% 935g 93738 937, 
Erie, common stock....) 334 33% | 33% 335% 34 341g 
— Central ......... l38Jg (13414 137 13712 (137% [137 
9 SES 57 18 57 565g 5748 5744 5712 
elphia & Reading! 26% | 26%3 | 26 26 |) 255 | 257 
Pe York Central.... .. 116% (116 11155g |115%° (115% «(115% 
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Commercial and Biscellaneous Rews | 





NaTIONAL BANKS.—The following national banks have lately 
been organized: 


3,715—The Garden City Nationel Bank of San Jose, Cal. Capital, 
peewee C. W. Breyfogle, President; Thomas F. Morrison, 
ashier, 
3,716—The Farmers’ and Mechanics’ Nationil Bank of Woodbury, N. J. 
Capital, $10°,000. Joseph L. Reeves, President; Henry 8. 
Talman, Cashier. 
3,717—The First National Bank of Negaunee, Mich. Cap'!tal, $50,000. 
Alexauder Maitland, President; Thomas C. Yates, Cashier. 
3,718—The Central Nati nsl Bank of Springfield, Mo. Capital. $100,- 
000. J. W. Powers, President; Edward P. Newman, Cashier. 
3,719—The Oregon National Rank of Portiand, Oregon. Capital. $100,- 
. Van B. De Lashmutt, President; D. F. Sherman, Cashier. 
3,720—The First National Bank of Olathe, Kansas. Capital, $50,000. 
Lewis W. Breyfogle, President; John L. Price, Cashier. 
3,721—The First Natienal Bank of Alliance, Ohio. Capital, $100,000. 
ichard W. Teeters, Preside: t; Le Roy D. Brown, Cashier. 
3,722—The Glenwood Natioral Bauk, Glenwood Springs, Colorado. 
Capital, $100,000. John L. McNeil, President; Charles H. 
Toll, Cashier. 

IMPORTS AND EXPORTS FOR THE WEZK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8,285,657, against $8,430,645 the pre- 
ceding week and 47,149,007 two weeks previous, The exports 
for the week ended June 14 amounted to $6,854,340, against 
$5,764,222, last week and $5,743,018 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) June 9, and for the week ending (for gen- 
eral merchandise) June 10; also totals since the beginning of 
the frst week in January: 


FORSIGN IMPORTS AT NEW YORE. 


























For Week. 1884. | 1885. 1886. 1887. 
Dry Goods......| $1,697,280! $1,197,676) $1,728,031) #81,443,620 
Gen’lmer’dise..| 6,326,143) 5,805,148} 6,190,394] 6,842,037 

Total........ #8,023,423| $7,002,822) 87,918,425] 8,285,637 

Bince Jan. 1 

Tosa $52,488,051) $43,376,101) 52,281,012) $54,929,527 
Gen’) mer’dise..| 1466815168) 123565525! 141/104,163! 153,671.770 
Total 23 weeke.|#199,169,219|$167,031,356]#193,385,L75 $208,601,297 











In our report of the dry goods trade will be found the in- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 14, 1837, and from January 1 to date: 














EXPORTS FROM HOW YORK FOR THE WEEE. 
| 1884, 1885. 1886. 1857. 
For the week... $6,389,200] $6.010,86%| 7,078,315! 86,954,340 


Prey.reported..; 125,401,067] 140,487,914 125,744,410 127,286,649 


Total 23 weeks. #131,790,267|$146,522,282) $132,822.755 #134,140,089 
The following table shows the exports and imports of specie 
at the port of New York for the week ending June 11, and 


since January 1, 1857, and for the corresponding periocs n 
1586 and 1885: 


EXPORTS AND IMPORTS OF SPEOIK AT SEW YORK. 

































































Reports Imports. 
Goid. : | ot 

Week. Since Jan.1. | Week. \SinceJan.1. 

Great Britain ........ ae $71,248' §...... #1.575,107 
nti. cepgegnerete 3,200 11,457) coce--| 1,507,165 
tee mete |. aati 968,101! 300 357,953 
cite  .  - gniaen 2,320,025) 1,523! 1,028,564 
—  , ea Tene 1.00% 6.690 
Bouth America....... 115,000) 1,825,560 700 157.8414 
Allothercountries... 10,500 972,554 4,723) 58,312 

commun a. =~ apewounesses see | 
Tetal 1487....... #128,700) °5,568,885, 8,246) B4.694,640 
Total 1886....... 421,553) 34,081,560 10,289 =. 2,728,565 
Total 1285....... 89,695, 6,1.9,816 17,623; 5,342,010 
—— —— oe } — 
Silver. | 
Great Britain ........ $L17,856 $3,83R.825 $57,397 
PE Pceiseces cconce- 7,500 £84,073) cen 80. 
Ree ie YT tor 148,665 
West Indies .......... 21,436, 120410 4,450 = 347'872 
Mexico... ........ ooo] == ew tee 15,581) 4.3) 54,295 
South America....... 6,113 48 825 3,426) 189,701 
Allother countries... £Ou 1¥,8u5 1,143 178,338 
i 

Total 1887......., $153,435) #4.793,129,  $9,447| £975,089 
Total 1886....... 218 GO § 300.921) §1.7°72 704,759 
Total 1885....... 342,432) 7,504,616! 34,293) 803,2 9 





Of the above imports for the week in 1887 $7,075 were 
American gold coin and $2,707 American silver coin. Of the 
exports during the sime time $120,50) were American goid 
coin, and $1,290 American silver coin. 

United States Sah-Treasury.— The following table shows 


the receipts and payments at the Sub-Treasary in this city, as 
well as the balances in the same, for ench day of the past week, 




















Balances, 
Date. Receipts. Payments. Coin, |Coin Cert’s., Ourr. acy. 
a> Se Qk Se eee ee eer “ew 
June } 744,533, 1,089,831 134.8 7,860 22,987,250, 15 362.239 
= Ss 1,265 L440 2,220,245, 134,°47,946) 22,°76.-*9 145 247,013 
* 14) 1,684,519; 1,249,278 334,945,374) 221.875.9758 15,335,638 
* 15) 1,276,733, 3,023. 082135,141.272) 2i,901.3e5 15.413, 6 
“ 16 1,4°6,503, 1,4295,68 +}135,224 553) 21,829.240 15.44°,7 32 
= 17 1,053,236 1,744,503 135,252,925) 21,098,451 15,:20,% § 
ects TE ce its ROS eee 4 aes 
Total ..| 6,887,713! 7.757.636 .............!. | 





-“*-* se. -“*-. _7e © + eee -—--. 











—The Central Railroad Company of New Jersey gives notice 
that subscriptions to the new 100 vear 5 per cent generel mort- 
gage gold bonds, whether payable in cash by stockholders or 
in securities, will be received vy the Central Trust Company of 
New York, 54 Wall Street, as trustee of the new general 
mortgage and agent of the receivers, on and after Monday, 
June 20th inst., when negotiable general mortgage bond cer - 
tificates, certified by the trustee, will be issued and fractional 
amounts adjusted as desired. 





Auction Sales.—The following were sold this week at 
auction by Messrs, Adrian H. Muller & Son: 


Bonds. 
$3,000 Tol. Cinn. & St. Louis 
eee $10 lot 
$10,000 State of North Caro- 


Shares. 
50 Toledo Cinn. & St Lonis 
inden sche diem ....-10¢, per sh. 
36 Second Ave. RR. Co.... 126 
6 W’meabureg Gas Light Co, 130 lina Special Tax 6s, iasned 
80 Nat. Bank of Com’rce... 180 to West. No. Carolina RR., 
25 Columbia Bank.... ..... 1604 Oct , 1874, Conponson.... 1034 
25 Merchants’ Nat. Bank... 14°14 $10,000 State of North Caro- 
106 Mechanics’ Net. Bank .17238 lina Special Tax 6s, issued 
10 Real Estate Exch’ge and to W. & T. RR., Oct., 1270, 
Aucticn Room, Lim.... 107 es Tg 
$1,000 Southern Central RR. 


Bonds. 
$4,000 Col. & Tol. RR., 1st, ist Consol. 53, due 1922; 





a eegeee: 117%2{ <Aug., 1887, Couponson... 47% 
$500 Tol. Cinn. & 8&t. Louis 
ides SEU BOI. nce concseas $2 lot 


Ualisted Securities.—Quotations from both Exchanges: 









































SECURITIES. —| Ask.’ SECURITIES. Bid. | Ask. 
Atch. & Pike’s P’k, Ist 68/100 [...... Wexican National ....... 10%,' 12 
Atia.& Char. Air L.,1lst 78/1295 (127 tds secemsens nommenbeneneedl foanen ° 
At.&Pac.-1stM,C.D.news/ 101 [104 lat mortgage, tr. rec ...| 47 | 48 
Bost. H. T.& West.—stk.} 20 [......)|N.Y.Chi. & St. L.,rec.2dM. | ....../..... e 
Brooklyn Elew’d—stock..| 45 | 50 Equipment tiie chen canal | sien : 

let mort 1094/1210 ||N. Y. City & Northern....|....-.!.--.. ° 
24 mort.......... -...--..{ 8>4s| 8749 IN. Y. W. Sh. & B.—Stock.| 2%'..... © 
Cape Fear & Yad.Val., lst} 95 96% |North. Pac.—Div. bonds..}; 99% 100 
Ches.&0O., ser. B.def. scrip} ..---].--.-.. Orange Belt 1lst..... saan 100 | nema e 
Chic. & Atlantic.—Bene 84) 2 ||Pensacola & Atiantic....)......) 12 
Chic. Banta Fe & Cal. 5s..)/1054/100% Dee, Me... nc sue ceoesseunl Ee leeces e 
Cincia. & Springfield. ....| 3 | |Pitts. & west. RR., lst M.; 91 |....06 
Cont.Cons. Imp.Co.Tr.stk) -...- 57 Rich. York Riv. & Ches.. 95 oeeee e 
Coeur d’Alene..... ....-... |, =a Rome & Decatur.... ...... a lessee ° 
|”, eae 101 ¥j102 “ee = “eas BS tecesee 
Dul. 8S. Shore & At.-— Stk. 4 15 St. Louis Ft. S. & Wich.. 64g Tl, 
i 5 A AREER RAS 364g] 40 | ‘St. Paul E.& Gr. Tr., let6s)...... 109 
East & West RR. of Ala.| 25 23 Tol, A.A.& Mt. Pleas.—1st anne sane00 
Edison Electric Light....|...-.. 240 |iTol. A. A. & N. Mich......| 2749) 29 
Georgia Pac.—Stock 19 21 Tol. & O. Cen:—Pret enece|+coces|eooce ° 
let 68...... --/ 108%) 1004 |Tol. St. L.& Kan City, lst |..-...].--.. ° 
i siceiniaeme eouadans 64 56 |iUtah Central.—lst........| 90 |..-.c6 
Kanawha & Ohio......-.... 7 \|\Vicksv. @ Meridian....... a 
1st pref..... in elliededdnaaan Ff 4  eeeieER He Hee . 
2d pref....... i s 10 yo pase 103 |.--.- e 
TF Tilcaccsne seen mceuees 75 | 77 DEMERS. ccccancccenreccsns i | 58 
Kan. City & Omaha........ 15 | 20 Incomes. ..... 117%,' 13 
ee Re .| 88 93 ||\West Va. RR.—l1st, 6s... «-23|L01 
GN MN: ckccccée usc 15 17 West N. Car.—Con. M.... 9532)... . 
Mex. Nat.Construct’n Co.! 38 ~40 Win. & St. Peter—Ext. 78 120 ‘140 




















Banking aud Financial, 








United States Government and other desirable 


SECURITIES 
FOR 
INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and aoid on comunission for cas’. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Srreet, New York, 








Carolina Central RR., 6s, 

Jersey City Registered 6s, 
Saratoga, N. Y., Gas & Electric Light Co, 6s, 
Brooklyn Cable Co, 6s, 
Crawfordsville, Ind,, Water Co. 6s, 

FOR SALE BY 
COFFIN & STANTON, Bankers, 


10. 11 and 12 Mertimer Building, Wali Street, N. Y. 








WE OFFER SUBJECT TO PREVIOUS SALE: 


$24,090 Lockport, N. Y., Street Ra lway Company’s Ist 
Mortgage 5 per ceat 20-year bonds, interest payable 
Chemical National Bank, N. Y. 
ALS), 
$16,090 Kalamazoo Street Railway Company's Ist 
Mortgage 6 per cent 30-year bonds. Interest payable 
Central Trust Co., N. Y. 
FOR SALE BY 
GRISWOLD & GILLETT, 
No. 3 Wall Street, New York, 
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Lhe Bankers’ Gazette. 
id ' DIVIDENDS. sia 
The following dividends have recently been announced: 























Per When | Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, 
Boston Revere Beach & Lynn ....| 3% (July 1)June 21 to ——— 
Lehigh Valley (quar.). ........... 14 (Julv i5/fune 19 to —— 
Manhattan Elevated (quar.)......| 14g |July I1\June 18 to July 4 
Milw. Lake Shore & Wesv’n, pref 342 July 15\June 22 to July 15 
Northern Centrel.....-............ Gr NEED “Bi licccstcee utntb tenuate ne 
N. Y. New Haven & Hart. (quar.)| 21g \July = 1)......-. pee saben 
Oregon Railway & Nav. (quar) ..;| 14g |Juily 1June 23 to July 1 
Miscellaneous, 
American Bell Telepnune......... 3 July 15 July 1 to July 15 
Brooklyn Trust Co.... ............ 5 iJuly 1!\June Z1 to July 10 
Equitable Gas-Lizht (quar.)......' 2 Juy 15 July 1 to July 15 





* And ten p. c.in stock. 


WALL STREET, FRIDAY, June 17, 1887-5 P. M. 


The Money Market and Financial Situation.—The most 
notable feature of the past weck has been the collapse of the 
Chicago wheat speculation. Within the past fortnight we 
have witnessed the disastrous failure of two gigantic clique 
operations, each of them originated and carried on for months 
past with the purpose of cornering a leading article of mer- 
chandise (wheat and coffee), and each terminating in the same 
manner with immense losses to the parties operating, and a 
number of failures among outsiders more or less involved in 
the speculative manipulation, 

It is hardly worth while to comment here upon the commer 
cial morality or the good policy of these attempts to corner 
the market on leading articles of commerce which belong to 
the necessaries of life, but looking only at the events as they 
have occurred, we find that the collapse of these immense 
speculations is the best thing that could have happened for the 
stock market. If there was any prospect before of an active 
stock market in July, that prospect will be decidedly increased 
by the release of a large amount of money tied up in wheat 
and coffee, and still more by the wholesome effect produced by 
the bursting of these two great bubbles which have hung over 
the markets here and in Chicago, threatening every person who 
was dealing at the Coffee and Produce Exchanges, threatening 
also the banks with losses, and in a remoter degree affecting 
the whole business community. 

The air has cleared up quite perceptibly, and it is to be hoped 
that money will be more abundant after the July payments, 
and that we may have a healthier market in every direction. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 64 per cent, 
with 8 and 10 per cent bid at times for speculative purposes; 
the usual rate to stockbrokers has been 44@5 per cent; to-day 
the rates were 44@6 per cent. Prime commercial paper is 
quoted at 43@5'4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gainin specie of £391,000, and the percentage of reserve to 
liabilities was 48°01, against 47-04 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 2,525,000 franes in gold and 800,000 francs in silver. 

The New York Clearing House banks in their statement of 
June 11 showed an increase in surplus reserve of $92,300, 
the total surplus being $4,420,025, against $4,327,725 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





| 
| 1887. 


Diffr’ne’s fr’m| 1886. 1885. 
| June ll. 


Prev. Week. June 12. June 13. 








_ 8 | S$ | $ | . 
seams and dise’ts. 365,105,209 Dee, 126,500 343,609,1' 0 296,837,309 














ambien semtinedic — 72,171,900 Dee. 328,000 66,512.600,115,18 4,200 
Circulation... ... | 8,267,000 Inc. 6,300) 7,337,100! 10,1 #7,.690 
Net deposits. ... ... 370,965,800 Dee, 341,300 367,52 '3001367,595,500 
Legal tenders..... | 24,989,600 Lue. 335,000 pepper 3 3.695,600 
Legal reserve..... | 92,741,459 Dee. 85,300) 91,880,825) 91,898,375 
Reserve held...... | 97,161,500 Luc. 7,000 106,53 3,500, 153,57-,-00 
i ctl | 4,420,050! Ine ....42,300) 14,652,975, 61,979,925 





Exchange.—The sterliog exchange market has continued 
dull during the past week and very little business has been 
done. This fact, coupled with a somewhat increased offering 
of commercial bills, caused considerable weakness, and rates have 
declined, the posted rates being quoted now Ic. lower than a 
a week ago, viz.: 4 845 and 486. The purchasing of stocks 
for foreign account in the latter part of the week was said to 
have had more or less effect on exchange rates, and there has 
also been considerable increase in the supply of produce bills, 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 833@4 84; demand, 4 85} 
@4 854. Cables, 4 854@4 85%. Comwercial bills were 4 824@ 
4 82%; Continental bills were: Franes, 5 212@5 224 and 5 1948 
@5 20; reichmarks, 943@95 and 954@952; guilders, 40 
@404 and 404@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 


par; selling 4@} premium; Charleston buying par@4 pre- 
mium; selling 3-16@} premium; New Orleans, commercial, par; 
bank, $150 prem.; St. Louis, 25c. discount; Chicago, 49@ 
50 discount. 

The rates of leading bankers are as follows: 














June 17. Strty Days. Demand, 
Prime bankers’ sterling bills on Lonlon.. 4 81ls 486 
Prime cowmercial.......... dddcegiepeennes 4 824404 82% Pesieryiie ey 
Documentary commercial.... .. eatin haan 481%@4 82%... ai 
PORN CERAM) .ccccccccccee niin aaiinbihes tines 5 215825 21% 520 @519% 
Amsterdam (guilders).................-.---| 40 @40\1g | 403,, @404 
Frankfort or Bremen (reichmarks)..... | 94%@95 | 9514429538 


- 





Coins.—The following are quotations in gold for various coins : 
Sovereigns........84 86 @$4 90 |Silver "sand ‘ss. — 99% — .... 
Napoleona........ 38 Five francs......— 93 @— 95 
X X Reichmarks. 475 @ 480 | Mexican dollare..— 75 @— 77 
X Guilders ....... 3 96 Do uncommerc’l. — 74422 — 76 
Snan’h Doubloons.15 60 @15 70 | Peruvian sols.....— 72123 — 74 

ex. Doubloons..15 56 @15 65 | English silver.... 4 80 @ 485 
Fine gold bars.... par @4prem | U. 8.trade dollare— 99%2 100 
Fine silver bars .. — 95142 9514 U. 8. silverdoliars— 99%2 100 
Dimes & 4s dimes. — 99°22 par. 

United States Bonds.—The Government tonds have been 
only moderately active, and very little change in prices has. 
taken place, quotations being about the same as a week ago, 
except that the currency 6s are quoted a trifle higher, though 
no transactions have been recorded. 


The closing prices at the N. Y. Board have been as follows: 


~] 
9 
w 
<2) 
i) 








| | 
| Interest Tune | June, June Sai’ June June 
| Periods ll, | 23. | 14. | 15. | 16. | 17%. 











— { 0 ee ee ee ee pee 
4l9s8, 1891... .... reg. ,Q.-Mar.|*109%) 1097, *109% *109% *1L09% *1LO9% 
449s. 181...... coup. |Q.-Mar, |*100% *10 45, * 109% 109% * LOD | * 109 % 
Eb emesennad reg. Q.-Jan. |*12833 * 128% °128 2 *12~33)*1283— *128%3 
OS a ome 1293; 129% *129lo 129 %/*12938 *1253g 
62, cur’¢y,'95....regz. J. J.i*12: “123 ("123% *12344 "1234 *123% 


J.*126 4*126) (*12°.32 *1261; *12014'*126% 
6s, cur’cy,’97....reg..J. & J.*129 «3(*129) §£12944 4129044 *12944 129% 
6s, cur’cy,’93....reg.\J. & J.*132 (*182 *132% 413244 ‘1324 °132% 
6s, cur’cy,’99....reg. J. & J. *134 eo "13ile *13 4 *134'49 ‘134% "13419 





* This is the price bid at the morning board; no sale was made, 

State and Railroad Bonds.—Quite an active speculation 
has taken place in Southern State bonds at generally advancing 
prices, based on the decision of Judge Bond, reported last 
week, favorable to the holders of North Carolina spectal tax 
bonds. Other State bonds shared in the movement to some 
extent, notably those of Arkansas. 

The movement in railroad bonds has not been important, 
though the weakness of the stock market has not been, to any 
extent, communicated to bonds. The business has been pretty 
dull all the week, and there is a noticeable absence of any 
active demand, either for speculation or investment, Some 
weakness has been apparent at times, though no general decline 
has taken place, and the movement has, on the whole, been 
irregular. Atlantic & Pacific incomes advanced in the early 
part of the week, but the advance was subsequently lost. Erie 
2ds declined quite sharply, in sympathy with stocks, as did a 
few other classes, though the losses were partially recovered 
later, and the changes for the week are unimportant as a rule, 

Railroad and Miscellaneous Stocks.—There has been a 
little more activity on the Stock Exchange the past week than 
for some time previous, and on one or two days quite an active 
business was done. The activity was accompanied by consider- 
able weakness, and a general decline took place in the 
) prices of nearly all stocks, though the worst part of the decline 
has since been recovered, and the changes for the week are not 
important, except in a few stocks. The market has been influ- 
enced by the heavy declines in some of the other speculative 
markets, and the bears took advantage of this fact to bring 
about a sharp fall. The first weakness came during the panic 
on the New York Coffee Exchange, though this was short-lived. 
It was followed on the next day, however, by reports of 
the collapse of the Chicago wheat clique, and that market was 
treated to a genuine panic, the quotations falling very rapidly 
and a number of failures being reported. This produced more 
or less excitement in our stock market and the whole list was 
depre-sed by free selling, largely on short account. Asan 
additional influence money was forced upto 10 per cent, 
though there were plenty of funds available at a much lower 
rate, and the high rates were not maintained. It produced its 
effect, however, and there has been more or less apprehension 
in this regard ever since. After the subsidence of the excite- 
ment at Chicago a better feeling prevailed here and prices 
gradually recovered a large part of the decline, though 
the business fell off very materially in volume. Another 
favorable influence in the latter part of the week was the 
decision of the Inter-State Commissioners, which was con- 
strued as generally favorable to the railroads, and the stocks 
of Southern roads were specially infiuenced thereby. Taken 
altogether there is very little change in the general condition 
of financial or other affairs, and the decline of the market was 
brought about entirely by speculative influences, 

Wheeling & Lake Erie was active and declined rather more 
than the rest of the market. Reading had a sharp decline on 
the prospect of a sale of the road under foreclosure, and Jersey 





Central fell off in sympathy, and undcr bear pressure 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 17, AND SINCE JAN. 1, 1887. 































































HIGHEST AND LOWEST PRICES. “yr Range since Jan. 1, 1887. 
oO e 
STOCKS. Saturday, Monday, Tuesday, | Wednesday,’ Thursday, Friday, Week, 
June 11. June 13. June 14. June 15. | June 16. | Junel7. {8 Lowest. Highest. 
Stocks, P | 
SE hl 147%, 15 15 1544 1416 #15 1433 15 | 1453 14% 14% 14% 12,281 10% Feb. 1 15%Junel3 
anickadienaniee 6019 6114, 61 6110) 60% 61%) 61 1 6144 6153) 62144 62 5.550 59 June 8 68% Jan. 13 
as eentnaunied 621g 62%) 6lle 62% 60% 6153) 604% 6144 61 6142) 60% 6148) 19,950 52% Feb. 1) 645g May 19 
sapensve 807, 8114} 801g 81 | 7953 802) 77 80 7833 794 7944 80 | 22,334 55%4¢Jan. 3) 864 Apr 13 
enue eetenees *3819 39142) 384 4 37 38 381g 38%) 38% 3913! 39 £39 1, 200, 33 Feb. 3) 433 Apr 12 
sanbreeisiiaiiniin *6% 8 a *6% 8 *6% 8 | *6% 8 *67, 8 ...-..-, 7 May 26 9%gJan. 8 
Ist pref.| *12%g 1410) 12% 1219, 12 12 12 i2 | Il% 11%) *11% ...... 675 llleJunel6 17 Jan. 13 
2d pref.| *8 10 *8 10 | *8 1018;  *8 Be ae ie, OO eee ' 9 Mar. 8! 1119 Jan. 20 
Chicago Burlington & Quincy.| 145 14 | fa OS OS eee ~—=145%4, 14544 14415 145 414 1367 Jan. 13,156 May 17 
Caren Milwaukee & 8t.Paul., 915g 917%: — 915g. 8973 911s) OO 9073 9073 911g) 90% 9144 96,035 85% Feb. 1|' 95 May 18 
pret.| 124 124 | 12341234 123 123%) 124 124 | 124% TTA 124% 124% 1.445 117% Jan. 8 127% May 17 
Chicago & Northwestern ..... | 12314 12338) 121146 122%, 120 1217% 120461214 121 12149 121%) 32,728110 Feb. 1.12753 June 
pref. *15044151 | 1514415144 151 151 | 149 149% 150 15044 pete 15034) 650 13814 Jan. 29153134 June 7 
Chicago Rock Island &Pacitic.| 13532 13512) 182. 134 | 132) 1324,°131 133 1382 133 | 132% 13219) 1,750 124% Mar. 18 140% May 17 
Chica “ee Louis & Pittsburg.| *18'4 1942) 1716 17% 1742 1742 *16 18% *15 IR hs 4 1819) 200' 16 Feb. 1, 22 Apr. 22 
_ ef.| 48 48 *48 49ly' AZ 17 | 46% 47 | 4A7lg 48%) 47% 47% 1,500 35 Jan. 27\ 526 A pr. 22 
Chicazo St. Paul Min.&Om..| 54 5432) 527% 53%) 51% 52% 52 523 24 53 | 52% 53 | 16.070 45!¢Feb. 1° 540 May 17 
Do pref.*118 118%3 116% 11733 11573117 (116 116% 116%116% ...... ......| 3.610106 Feb. 1118%2June 7 
ClevelandCol.Cin.&Indianap. 65 65 | 64 G64 6144 63 , 62 62 6212 63 32% 63 | 3,105 59 Feb. 1) 68 Apr. 11 
Columbus Hocking VaL&Tol. 32% 33 | 32 3214 30le 31%, 31 31 31 eS eer | 1.835 2873 Mar. 14| 39% Jan. 11 
Delaware Lackawanna &Wes! 13814 13814 137144 138814 13612 137% 136 13733 136% 1371 | 1367, 13752 50,195 131% Feb. 1.139% June 1 
Denver & Rio G., assessm’t pd *30 31 29 2919; 285g 20918 2933 30 {| *29% 30! 4 3033 30% “9 p25 21% Feb. 3 32% Apr. 14 
Do wef. 66°33 67 6510 66 | 63)e 652 6533 655 66 6633) 665, G67 | 11.337 564g Jan. 24 6833 June 4 
East Tennessee Va. & Ga. R’y. - 3 14 13% 13% 13 13% 13 13% 13% 1332 14 14 = «4.940 1233 Mar. 14, 17 Jan. 3 
Do lst pref. *76 +7 7533 7533 *7 77 an” ES ee welds *74 5 100 7144 Feb. 1° 82149 Jan. 13 
Do 2d pref.; 27 27 27 2718 26 26 2633 261 26 26145 26% 2619) 2,374 212 Feb. 1 32 Jan. 3 
Evansville & Terre Haute....| ...... ..----| 95 95 *94 96 | *92 95 | 93 93 | 9S 94 | 1,220:''84 Mar.12)100 Apr. 9 
Fort Worth & Denver ity....| 47148 47%3 46% 4714 465 46% 47 47 4738 4718 4758 4733 4,600 21ll2 Feb. 4 6242 May 7 
eeen, =p Winona & St. Paul.) ...... ...... ' *14%5 16 | 15 15 | *14 9 15%) 15% 15% *14%9 1512) 500 12 =o. 28 17 Apr. 7 
BOO) reas aonens | *26lo 27%! 26lo 27 | *26l2 27% 2710 27e *27 28 | 1) 2614 May 26 28 May 31 
Minois Central seat iaetsciieitaiditiaial wletiiiitite: eee 1244 125 | BS%—~ ASE | 12BH1MVA | ...cve cocces 122% 7 1, $76 T Losig J nel4138 May 28 
Ind. Bloom. & West., ass. pd.., ...... --.--- t capes cagaee | BS BS | MBS = BRI ccwcve cccess] 22 24 | 220 174Feb. 4 27% Apr. 1 
Kingston & Pe mbroke ........| 431g 434 43 43 | 41% 43 | 41 41% 42 4334) 426 43 | 10,185 38% Mar. 24 4718 Apr. 21 
— Shore & Mich. Southern.| 98 9833) 97 981g) 961g 97% 97 97 9712 98 | 9742 9778 44,570 90 Feb. 1 9853 May 19 
RE i AE | 98 I seieiai nas eekesinie eee 98 ie eqns paren 490 93 Jan. 15 99% May 14 
~- ilie & Nashville........ 6612 66%) 65% 66l G41g 6575, 6514 6613 +t 67 i2| 6658 6714 60,065 57 Feb. 3 70% Apr. 14 
a New Alb. & Chicago. 65 67% 66% 674 G4 65 G4lo 65 66 PN easees eseree | 3,130 58 Jan. 22 67% Junel1l 
Manhattan Elevated, sonsel.. | 15833 159 | 15838159 (158 1 53%” 158 158% 158° ” 158 % 1156%158% > = 8,800154 Jan. 5 161 73 Apr. 20 
Memphis & Charleston........ ....-. ------ RR BE es CAAA, OR  NS Beinn 51 Jan. 27 64% Apr. 5 
Michigan Central..... ........, "931g 937 zc} 9372 O37 92 92 | 92 92145 OLY oi % indie “oan 520 86 Jan. 27° 9512 May 19 
Mil. — Shore & West....... | ccialetien inienanial 90 90 8&9 89 | S88lo BSlo 88 90 | 90 91 ig 1.525 66%Jan. 6 94% May 18 
TT. cannes vonmecl 119 #4119 | 117 117 116%118 | 117 117% 1177 ais? s 1,160 98 Jan. 4119 May 18 
Minneapolis & St. Louis...... *18 19 | *18 19 | «17 1818, 17% 17%, 1740 17% *17 2220 17 Junel4 20%Apr. 2 
pref.; 4440 44140 *43 45 | 42%) 43 | 42% 427% 42% 43 41% 42 | 92100 4012 Feb. 1 4818 May 31 
_—.| Kansas & Texas..... 30 30 | 28% 30 | 28% 2912 29144 297%, 297%, 30: 30 3038 14,850 2612 Feb. 1, 344 Apr. 9 
Missouri Pacific...............) 10942 109 % | 1083 oi, 10742 109 | 108 10819) + fa 100%) ‘+107%4 10912 21,064 10453 Feb. 1112 May 19 
Mobile & Ohio.................) ,' . eee 13% Lit * cupaeet "ET canna] 4), | ~ "400 13% wpe 14 19%Jan. 8 
Nashv.Chattanooga&St.Louis ...... ....-. + 8314 84 S4iy 33 85% 86 | 4,300 79 . 1) 884 J 3 
New York Central & ateon | 112% 11275 113% 112 4 lll ets Lil’: 112 | 112% Arts 112.) 11238' 7,235,110 Feb, 1:11453 May 19 
New Y. Chic.& St. L., assent’d) ...... ...-..! 18 19 18% 18% 18% 18% 18% 19 | *18% 1938 1,426 16% Mar. 15 20% May 16 
Do pref., assented. 35 35 | 34 34 | 33 gait 3310 3312 342 34%) 34% 344 £2,050 27 Mar. 12 3738 May 18 
New York Lake Erie & West’n) 33 3318, 3253 33 | 317% 3253 3212 327% 33 3333) 33 3344 62,009 291g Feb. 1 355g Apr. 12 
Do pref.| 73 73 | 72 72 | 70% 715, 7214 72% 72 72 7l% 7l% 1,340 65%2Jan. 29 76 May 23 
New York & New England.. -| 5773 58 5633 57% 54% 56% 547, 5633) 5535 57 6 o6% 62, 760 1 Jan. 12 66 Mar. 29 
New York Ontario & West...) a Ee 1844 18% 18 1s | . 4 204eJan. 3 
New — Susqg. & Western...; 12 12 | ll 11 ll ll‘ 1 14 Feb. 14 
pref. | *35 3542 34% 35 | 33l2 34 1 38% Feb. 14 
Norfolk & Western......2.--.. | *20. 21 | 1953 20 | 19 19. 3 23% Jan. 3 
Do pref., 51% 52 | 5033 51%, 4919 50% 3 5573 May 16 
Northern Pacific.............. | 31% 317% 315g 31%) Blg 315 1 3333 May 20 
Do pref. 60 (60% 5958 60 | 59 59% 1 6319 May 19 
Ohio & Mississippi............ | 291g, 2912 28 28%; 28 2833 1 324%Apr. 4 
Oregon & Trans-Continental..; 3244 32% 3073 32 | 30% 31%: . 24 355, Apr. 7 
Peoria Decatur & Evansville., 37% 37%! 37 37142 365g 37 2! . 3912 May 25 
Philadelphia & Reading....... 5133 513g 5C0% 5133 495g 5073) 4914 5O%! 495g AO | 50 507, 236,! 570! 34 eb 53 June 1 
Michm'd & West P’nt we" 381g 3810 3718 38 351g 3749) 355 386% 3618 3 3618 3658 46,93", 35% June 14 53 Jan. 17 
a a i GO 72% 771 72 71% 7 Sh dlieie: seninadens 2.629 7O Junel4d 874 Jan. 17 
Romev Watertown & Ogdensh’ ~ 89 89 90 90 *90 92 | *89 91 | *89 9] 90 90 "313 80 Feb. 8&8 95 Jan. 17 
St. Louis & San Franciseo....) 4244 4244 41% 41% aot 41% 413g 41) 41 =. 41 2 411g 2,200 40 Jan. 27 44% May 26 
Do ref....') 81% 8234 81 81 | 81% 80 8073 803, SOle 8073 6.5.0 Glia Feb. 2 8412 May 26 
Do Ist pref 119 119 #118 118 "1172 11954 117% 118 e1i7ie 11818 *11712 118lo 350112 Jan. 28120 June 2 
Bt. — | AS Gi BSlo 85D R6lo | S410 S841) 86 8G | BO 88 7 5.720 553g Jan. 7 YO May 26 
Do TE 113% DEE, sctede cehacet amen aeiinies ree ~11233112% 1124112 604107 Jan. 10114% May 23 
St. Paul Minneap. & “Manitoba|* Lisle 120 119 120 = 118% 119 et 1192 acca, “ehealia 11934 11914 1.515113 Feb. 1.120% May 27 
Texas & Pacific, ass. paid.. .-| 325 3273 32 321g 30%, 32 31% 32% 32 3214 19,140 20 Feb. 3 > 35% May 23 
Speen PRGIEG... ...ccccccccccese | 697%, 6013 59Ylg 597_ DOSle 595 5g 337 “ 59% «595g 605, 597, 6GOlg 32,050 53% Feb. 4° 63% May 18 
Wab. ned L. & P.,P. Com. repts. 1915 19% 194 19% «+19 1938 183% 1910 187% 191g 19%8 1919) 6,385 13168 Feb. 1° 2248 May 6 
ref.| 3310 3418 32% 33144 Slo 33% 382 33% 3333 34 34 34520 16,520 23% Feb. 1; 3814 May 18 
Wheeling & Lake Erie......../ 6133 617% 59% 615, 56 £5973 561g 5733 56%, 575g 5718 5719) 30,550 53 Apr. 7 635g Apr. 18 
Miscellaneous Stocks, | | | 
Coloraso Coal & Lron......... ‘eo 5Olg 4919 501, 48% 49% 48H 4910 + aaee 49144 49%! 8,375 35% Feb. 1 5314 May 19 
Consolidated Gas Co.......... R23) CORI Rv ROlg 81 Rg] 823, S82 RY 82 82%; 9,820 79 Jan. 7 89 May 19 
Delaware & Hudson Canal... 1037 7. 104 103) 103434 10244103 | 10244 102% 10: t 10313 102% 103144 5,234 10018 Mar. 14:10533 Apr. 18 
Oregon [mproyement Co..... 49%2 50% 504 51 49 50 5Ol4g 5Ol 5O 50lg «850% 50% 2,970 38 Feb, 1 54% May 31 
Oregon Railway & Nay. Co...) ...... .----- 10232 103 99 102% 10112102 | 1011 101% ...... ...-.. 1.163 962 Feb. 1.105% May 19 
| A RRR ET RE 545g 545g 53% 5410 525g 5378 53 53%. H2Io 535 51% 5273 34,677 48e Jan. & S833 Apr. 7 
Philadelphia Co., Nat. Gas.... *...... ge Rainer et PERE N t | ee re glk PT RnR 100 97% June 7115 Feb. 8 
Pullman Palace < a Seen BIE scsnee euswec 154% 15446 153 15353' 153 15346 ...... ...... | G80 13912 Jan. 415933 May 23 
Western Union Telegraph....) 7384s ai 7742 78'8 764% 773 Tho Tie 77 73 77% 7833 82,616 70% Feb. 1 79 June 7 
Express Stocks, | | | } 
ANI ire ane 1146 146 | 1444145 |143 148 (*148 ...... , 240139% Jan. 4148 Juneld 
EAT TN eS 110% oe 110 110 *108 112 *109 113 *109 114 75107 Jan. 5118% May 14 
Sa NS Saar Gr *67 7 | 6O9lg GDI 7O 7 | *67 70 *6O71o TO 17° 62 Feb. 17 7319 May 24 
Wells, Fargo & Co............. 3G 326 ESS covese a eases “Ene <ssnede "ae «ete a ~hiennws 5 1264 Jan. 25! 137 June 6 
inactive Stocks, | | | | : 
Atchison Tupeka & Santa Fe.; 11873 1187! ...... 22.220! 2.22 ee co ceee > | scons cditiy ‘unialatiainltall -tetiiiletieiy thaaialini 400 9658 Jan. 5 118%, June 6 
ae reerr....| FO FO | cecsce vecsce| coccee covccs | 6834, 6814 *...... ee 70 200 33% Jan. 19 74% Apr. 6 
GT CE 3) 9 | +) 9 | Blo Sly! Blo 9 9 9 953 Slo Juneld 1519 Jan. 10 
Chicago & Ind. Coal R’way...| ...... ....-. *58 60 | 538 08 | *56 6O | *53 #4260 “58 60 00 58 June ld, 677, Apr. 19 
Jo oy ei: eeaeindl | *95 Y7lg = *95 971g *92 95 *Q9 95 *92  & ie 97 May 3 99g May 18 
Cincin. Ind. St. Louis & Chie.) ...... ...... ee ik 4 ' $1 83 81% 8173! Sllg S14! Rll Sills 1,326 81 Juneld4 aa Feb. 19 
euatenatt Woah. & Baltimore.) *5 Dlg) *4lg Blo 5 5 *4d4ln Slo) *5 Hig! *4% 51g! 200, 444 Mar. 23) Jan. 13 
meet.| & Giel F898 FES cccace cuccce 773 «Tigi *7 ~ | 8 8 1,150; 73g June13. 10% Jan. 14 
Lake Erie & Weatern......... | 23% 24 2314 23%! 22 22%5 23 23 22: a: © asad: gaieesiied 2,067; 2242 June 3 24% May 16 
Do do pref.| 591g 59%! 58% 59% 57 58°53 S7lg 5844!) 58 58% S8lo 585g) 11,926) 56% June 8 61 Apr. 29 
Mexican Ventral.............. | *I8Sly 18% 184 184y *18 1833 *177, 1815)! 18 | Be 17%! 150| 134%2Jan. 5) 22) Apr. 9 
Quicksilver Mining Co... -... | lg 7 | 7 7 6b Ge “6 7 *6 7 “ome fl 700, 6 Apr. 22; 8% Jan. 10 
Do pref... ie 341 *33 i? & eiice salen *32 34 3312 337, 3312 3312) 700' 28 Jan. 4 35 May 14 
8t. Louis Alt. & Terre Haute... 44 44%) 4334 43%) 45 43} 43% 44%) 4449 454. 45 45% 6,150 30 Jan. 8 45% June 6 
ETS, SS TR 8 8% Sig 84a *3 D | cescse eccess] 9 9 400, 8 June 3 17 Jan. 7 
Virginia Midland............. 44 44%’) 4340 44 £444 44 44 4433 43% 4410 44 filly 2 839° 31 Apr. 22 44% June ll 
Cameron [ron & Coal......... “41 42 *40 42 (| *40 2 *40 OE i ete *40  =«6€?S ee 38 May 11 49%, Jan. 27 
Columbus & Hocking Coal....| 4453 445, 44 445, 425 44 d2lo 42735 43345 44 | 44 44144 5,280 35lo Feb. 24 50 Apr. 27 
ie Cee | sescee easecs 25 26 | 24% 25 25 25 | 25 251g 24% 25 1,910, 24% June 14) 3214 May 23 
New York & Perry Coal...... . 72 FENG PERE cvcens: cepese! onsanns sengee | 70 TO | 684g 70% 400) 6219 Jan. 3 727% Apr. 5 
Ontario Silver Mining........) ....-. .....- ge 2 2 eee 25 25 | iia mini quia eee 200 22 Jan. 4 26 Feb. 29 
Tennessee Coal & Iron........ 3833 39 33 39 36% 38 3734 37% 38% 398 384% 39 £6,410 35l2June 6 54% Jan. 14 
Various Stocks, &c, (Un! isted. ) | | | 
Amer. Cottou Oil Trust....... 501g 50% 50%g 50% 49% 505, 4933 504 49 50 50 504 £8,335, 42% Mar. 1 G4loJan. 3 
Pine Line Certiticates......... 63 13 63% 63% 6432 62°23 632 Gly Gsb 62 6314 62%, 63128 7,400,000; 60 Feb. 16 7212 Jan. 11 
Boston H. & Erie, new........ | 5 5 | 5g 533) 5 5g) 5lg Hig! ble «54 5 5 | |, colitis ieee s 








k * ibese are the prices bid and asked; no sale was made at the Board, 


+t Lower price is ex-dividend. 


q Ex-rights, 
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‘BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1837. 
momen S f 
Closing. Range since Jan. 1. Olosing. Range since Jan. 1. _ 
Railroad Bonds. i ; ; Railroad Bonds. oe : 
J ne17J’ne10) Lowest. Highest. J’ne aoe ws 10) Lowest. Highest. 
Atl. & Pac.—W. D. inc., 6s, a 371g | 37%4b.| 2519 Feb. = So —— Mil. Lk. Sh. let nig 6s, 1921. Lb 11944». 118 Feb. (122 Apr. 
ty ER 87%4b.| 88 851g Mar. Michigan Div.—1st, 68, 1924..)117%b.|......../114 Jan. 121 May 
Can South.—ist guar., 5s, 1908 aa 10819 |104% Feb. 109 yaad a  eeadas 102 b.|L011g Feb. (1107 Apr. 
9A Se, 191B......20- coe ccc. 9i4g | 901g Mar. | 951g Jan. || Minn. & St. L.—1st, 7s, 1927....|........ lesageces i132 Jan. 133 Jan. 
Cen. lowa—l1st, 78, 99, oon . off (Be D. 90 86 Feb. 94 May Imp. & Equip.—é6s, 1922......|........ 87 vb.) 85 Apr.) 90 Jan. 
Central of N. J.—1st, 78, 90..102 b./LO8 b.'1051g Feb. 110 Jan. || Mo. K. & Tex.—Con., 68, 1920...) 98 | 9853 | 961g Feb. 10219 Apr. 
Consol. 78, 1899, nn Niowty aapeee */1175 118 = {10743 Jan. 119 June}| Consol., 5s, 1920.... ......... -, 85 b. 8553 | 831g Feb. | 89% Apr. 
Covert, a} 1902, assent...... jA17%s 118 109 Jan. 118% June Consol., 78, 1904-5-6........... 112 b. 113 10914 Feb. |11342 Jan. 
Adjust. 7s, 190 eae ae woe. | 107 4)-|107 ta (10534 Jan. 10812 June |} Mobile & Ohio—New, 68, 1927 ..|........ ‘11ll b. 108% Feb. (114 Apr, 
Convert. deb. 6s, 1908 ........ te /1llsiteb. $37 Jan. 105 June lst, Extension, 6s, 1927.. phe ..---. Ludlgb. 104 May |106 Jan. 
Le’h & W.B.,con. 78, 1909,a8'nt, 13lab. 115 110 Jan. 116 Feb. 1st pref. debentures, 7s ........ 52 b. 55 b. 5973 May 66g Mar. 
Am. Dock & Imp., 58,1921. .. LOZ a..107 b.| 99 Jan. |10612 May || Mutual Un. Tele.—S. f., 68,1911 86 b. 8612 bts Feb. | 89 Mar. 
Central Pacifie—gold 68, 1898.. "117% yt 11319 Feb. 118% Mar. || Nash. Ch. & St. L.—1st, 78, 1913 132lea. .....-.. 81g Mar. 131 Apr, 
San Joaquin Br. 6s, 1900. ...-.. 116 1144gb. 11149 Feb. (11518 Mar. || N.Y.  Contral— Extend. ., D8, 1893 104 vb. LO4 4b. toate Jan. 1074 Apr 
Land d grant Ga iia RES. 1U2%9b.).. 2.2... 102 Apr. 105° Mar. N.Y.C. & H.—Ist, ep.. 78, 1903 1353gb. 135190. 13344 Jan. 137 May 
Ches. & O.—Pur. m. fund 6s, 98 -------- ‘115 a 112 Mar. 114 Mar. Debenture, 5s, 1904.........) 320% 1094b. 106 Mar. 11053 June 
68, gold, ser. B,1908, coup. off 73.2. 74 | 71 May 81 Jan. N.Y.& Har.—Ist, 7s, 1900...../132 a, 13024. 1234g May 13349 Apr. 
Exten. coup., 4s, 1986 ........ oo 70 | 68 May | 75% Jan. || N.Y.Chic.&St.L.— 1st, 63, 1921../100%2 =" | 85 Jan. Heat May 
6s, een, | RED sccccenscess 35 28 25 8b. 2ilg May 32 Jan. i <  : aes ase 98 be ja Jan. | 99 May 
inane AES —* 2 97 a. 9649 Apr. 100 Feb. || N.Y. City & No. —Gen., 68,1910.) 75%b. 77 Sig Jan. | 80 Apr. 
Ches. O. & 80. W. —5-68,1911.../108 8. 108 b.101 Feb. 103% June N.Y, Elevated—ist. 73, 1906... “|Soup: L21%4b.| itr Mar. 123) Jan. 
Chicago & Altou—1st, 78, 1893. L174b. . 115. Jan. 117 Apr. || N. Y. Lack. & W.—1st, 6s, 1921.) saagee 1254g Jan. 128% Apr 
Chic.Bur. & Nor.—1st, 58, 1926. 106. b. 106. b. 10449 Jan. 10749 Mar. Saeabraction, aS "109%a. 107. Feb. 110 Jan. 
Chic. Burl. & Q.—Deb. 5s, 1913. LU+42 | 1071, 106 Jan. 108% Apr. || N. Y. Ont. & W.—Ist. 6s. 1914.. 116 (109'8b. 107 Jan. 1105 Feb, 
Denver Divis., 48, 1922... .... --+++++- 98 a. 97 June 99 Jan. || N.Y.Sus. ‘&W. —l1st, 63, Ll. cp.otf)........|.-..-...; 9L1g Jan. | 95 Feb. 
Chic. & Ind. Coal R., 1st, 58, 36 Zig, 103 | Bs o. Jan. 103 Apr. Debenture, 6s, 1897, coup. off) Eeracone| voscoeae) 69 Feb. | 77 Apr. 
Ch. Mil.& St.P—1st, L.w& M. ondbetd + Fogg escccess 1209 Jan. 12249 Jan. Midland of N. J.—1st, 68,1910 112 b. -. -110 Apr. {115% May 
Consol. 78, 1905 13Vlob. 130 b. 128 Jan. 130% June || N. O. Pacitic—Ist, 63, 1920. ....| $5 83 Db. 751g Fed. | 8618 May 
lst, So. Min. Div. —68, 1910.. 1 Lose 118%b. 115 Feb. 119% June !| North. Pacitic—1st, coup. - °21 118 ‘117% (115 Feb. (11849 Apr. 
lst, Chi. & Pac. W.Div—5s,’ 21 1U8 42a. 108 106% Jan. 109 Jan. Gen’), 2d, coup., 1933-......... 105 10473 1037 Jan. |107%9 Mar. 
Wis. & Min. Div. on 1921 .. She ». 106 b. 10544 Apr. 108 May James R. Val. -lst, 68, 1936..,109 b, 109 b.) 1069 Jan. Abe May 
Terminal 58, 1914..... .--.---. H J, 104%b. 102% Mar. 105% May || N. Pac. Ter.Co.—Ist, 6s, 1933. - \o......107 b.j104 Jan. |107%9 June 
Chic. & N. W. Be mee 78,1915 3 %* (139 Db. 13812 May 142 Jan. || Ohio & Miss. —Consol. .» 78, 1898. 118 Bil <c<cee. ‘11742 May (123 Apr. 
i Te, Bicone -nasesaneece! er a 128% 128 June 133 Jan. 34, counsel... 78. 191%. .....0c... -+| caiaieadlings Saainaiinsnind 117 May 119 Jan. 
Binking fund 68, 1929..... 100 TO5 jseeeseee LIZ) May ‘120° Jan. Springtield Div.—7s, 1905 ....|......... 109 a.109 Jan. |112%9 Apr. 
Sinking fund 5s, 1929......... ter wives 108 Janu. |110% Mar. || Ohio Southern—l1st, 6s, 1921. -/102 b. LOZ b. 102 Feb. 111% Apr. 
Sinking fund debent. 58, 1933 10 110 Db. 10314 Jan. 110% Mar. 2d, ine., 6s, 1921...... Sidi saiiees 44 | 451g 10 Jan. | 5049 May 
25-year debent. 5s, 1909... --. thet - 109 ga. 10644 May 10914 Apr. Oregon [impr. Co.—1st, 6s, i916. 93 | 98g | 91% Mar. 10273 May 
Chi. R. I. & Pac.—6s, coup. 1917. 133 | > 130 Jan. 135 Jan. || Ore. R. & Nav.Co.—Ist, 63,1909 112 | 1118b.'108 Jan. |112 May 
Exten. & col. 5s, 1934.... .... |109 tab. 109%). 10844 Apr. 11049 Feb. Consol, 54, 1985.... ..<.-<<cce 102 (LOl% 100!g June 106 Jan. 
Ch. St.P..M.& O.—Consol. 68, ’30 Tf ab. 12018 Mar. te May || Oregon & Transcon.—6s, 1922." 98% 9973 98 June 104g Apr. 
St. Paul & 8. C.—1st, 6s, 1919 129 b. 125 D. 124 Apr. 12749 Jan. || Peo. Dec. & Evans.—lst, 68, ’20. Laueseave “Lid ‘4b. 110 Mar. 114 Jan. 
Ch.8t.L.& Pitts.—1st,con.5s,’°32 100 b.100 a. 98%Jan. 102 Feb. TT TL, EN aA 8lig Jan. 87 Apr. 
C. C. C. & Ind.—Gen. 6s, 1934../111 a 111 a.107 > Jan. 11122 May Evansv. Div—Ist, ds, 1920.. ii b. lo b.. 108 Mar. 112 Feb. 
Col. Coal & [ron—1st, 6s, 1900.. 203 | D105 a. 989 Feb. 10453 June me SE” petegmebens lenin parce 799 Jan. 8719 Apr 
Col. H. Val. & Tol.—Con. 5s, 31, 30 . | 301gb.. 75 Mar.) 887% Jan. |} Rich & All. —1st, 78, 1920, tr. ree Figh. | 66 Jan. | 77 Apr 
Gen. gold, 68, 1904 ........... 79 - eens ee - 70 Mar.| 91 Jan. || Richm. & Dan.—Cons., 6s, 1915) 114‘ iis ‘Lilla Mar. 114% May 
Denver & Rio Gr.—1st, 7s, i966 . sige tii (11849 Feb. L2its June Debenture, 63, 1927 .......... 114 a. 1l4 a.106 Feb. |114 Apr. 
lst con. 4s, 1936 ..... 8219 ar | 7644 Feb. | 82% June ||Roch. & Pitts. lst, ed Oana |.eee-ee-/114 Feb. (120 Mar. 
man. 3 ~ t.. Gr. W.— 1st, 68, {oli | $2 4.) 82 | 79 Mar.| 82 Apr. Consol., 6s, 1922 -|-.ee---.123 b./108 Jan. |117 Apr. 
AA Sony enc |.75 De aos | 73% Mar. 78 Jan. || Rome W. ‘& Ogd. —Ist, 7s, 1891. 10314 "|108 2>.'10814 June tt May 
Dens 80. Px. & Pac.—Ist, 7s, ’05, 36 7842 | 68 Apr. 86 June Consol., extend. , 58, 1922.....)102 102 a.1014 Apr. 10418 Mar. 
Det. Mac. & M.—Ld. gr.3498,1911 514ab, 51 b.| 491g Feb. 56 May || St. Jo. &Gd. Isl.—Ist, 63, 1925 . ‘104 h. ‘LO4'ga. 104 May | ‘Lose Apr. 
E. Ten. V. & G. Ry.—Con.,5s, ’56. % | 99% _ 9844 Feb. (10133 Apr. 2d, income, 58, 1925 ......... 701g | 70%9b.) 70 Mar. 75 Apr. 
Eliz. Lex. & B. Sandy—ts, 1902. --- ---- 103 102 June 108 Jan. || St L. Alt.& T.H a ag 1894. 115%. ‘116 b.114 Jan. 116 June 
Erie—ist. consol. gold, 78, 1920 136 13642 132% Mar. 137 June oe M., a * “ Sees es llz% #110 Feb. 11233 June 
Long Dock, 78, 1893 .....-.... Lizteb.112%9b. 113 June 115 Mar. nec., 738, igo: ance oaek | patted india 107 a105 May |108 Jan. 
Con. 68, 1935........-..2--0 ‘115% (118!8b./115 Jan. 120 Mar, Dividend bds, 6s, 1894 oupsnes | 45 b. 48 a.) 35 Jan. | 48 June 
N.Y.L.E. &W—2d con. 68s, L969 ----22*/ 10019 | 93% Feb. 10473 May St. L. Ark. & Tex. —-lst, 6s, 1936 991ab. 991g | 98% Feb. 10233 Apr 
Funded coupon, 58, 1969. ... 92 ie sani iciion > Feb. | 9514 May 8 EPIRA TATE 48lob. 4938 487% June, 55% Jan. 
Ft. W. & Denv. C. - 1st, 6s, 1921 U3 925g 84 Jan. YS! May || St. L. & Ir. Mt. aaa 73, 18987 oa EH Lll’gb. 110 Mar.|115 Jan. 
Gal. Har.& San, Ant.—1st, 68, 10 | Bb. 108 De 106 Feb. 109% Mar. 2d mort., 78, 1897.............j112 ‘Lil 109 May (11419 Mar, 
24 M., 76, 1905 .....62 cccccces 1G7 ie wae 105 June ill Jan. Gen. Ry. & land gr., 58,1931. 95 a. 95 | 94 Apr. | 99. Jan. 
West. Division—1st, 58, 1931. ¥4’44-' 931g 9319 June 1001g Jan. || St. L. & San Fr.— 6s., OL. A,1906. $14%6. 114 b. 115% Jan. 11549 Jan. 
FF eee . 924g Jan. 9214 Feb. 6a, Class B, 1906...... ....-c- 114%a.114 b.114 May |117 Apr. 
Gr’n B. W. &St. en tee 6s, 1911 ‘199° a 1097ga. 99 Jan. 109 May 6s, CG, Mlescess cocccedt ‘114% (113% May |117% Apr. 
2d income 8&8, 1911............| 49 be. 501g 38 Jau. | 53. May Gen’l mort., 68, 1931...-_..... ‘114lgb. ‘11444 |108149 Feb. 115 May 
Gulf Col.& San. Fo lat ,78, 1909 Li >'ab. 1255 ° 120% Jan. 125% June So. Pac., Mo. —ILst, 6s, 1388.. -| 103%. 103% |101'9 Jan. 104% Jan. 
St fh Si cee sedeasegnads biea. LUG! 101’ Jan. 106% June || St. Paul M. & M. —l1st, 738, 1909.|........ 116 b. 110g Jan. (118 Apr. 
Henderson Br.Co.—I1st. 6s, 1931. 198%b. 108eb. LuGlg Mar. 110 Feb. 8 eee 120 a. Ll8 b. 118 Feb. H-: Mar. 
. & Tex. C.—1st M. L. 7s...... 117119 a. 12% Jan. 119% May 1st cons., 68, 1933 ........--.. 119¥9b.120 (118 Mar. 1204 May 
1st, West. D., 78,1891..... 115 ~~, er Mar. 119% May Do reduced to 4498..100 b. 101 a.) 93 Feb. 1014 May 
1st, W aco & N.7s,1903.... .... 1. peseeee 13. Feb. 119% May || Shenandoah Val.- 1st, 7s, 1909 108 a. 103 /96 Jan. 109 May 
2d, consol. M. L. 88, 1912..... 109 b.109 db. ryt Feb. 112 May Gen’! mort., 68, 1Y21.......... Slob. 5242 | 37 Mar.) 55 May 
Gen. mort. 6s, 1921. is 7444 | 6644 Feb. 79% May || So. Carolina—1st, 6s, 1620...... 96 bb. Y6leb. 96 May 107% Jan. 
I. Contral—1st. gold, 4s, 1951 104 b.109 a 107 Fen. 10814 Jan. 2d, 6s, 1931........ sili a oe Oa @ b.| 65 May 80 Jan. 
Pe 2 DE, en secdeneens 97 Db. 97 b. 95 May |§ 9914 Jan. St S _- e 20 a. 19 Mar. 281g Jan. 
Ind.Bl. & W.—1st, pref., 78, 1900 123 b.123 b. 119% Jan. 1244 Feb. || so. Pac., Cal.—1st, 68, 1905-12__ 11373. 11314). 110g Feb. 1134 May 
1st, 5 6a, i909 keseccees onecspas J? b. 97 db. DilgJan. | 99 May || So. Pac. , Ari.—lst, 6s, 1909-10... 11444). 1144b.110 Feb. 112 Apr. 
2a, 5-68, 1909... “| 86 b. 88 b. 771egJan. | $919 June || So. Pac., N. M.—Ist, 68,1911... 109%b. 110» (105% Jan. 110 June 
Eastern Division—6s, 1921. ..| 95 db. 97 Yl Jan. 952 May || Tex. & Pac.—Ine. & ld gr,7s.°15, 60 a. 60 | 5845 Feb. | 661g Feb. 
Income, 68, 1921............ 3li2d. 32 b. 30144 Jan. | 347% Apr. Rio Grande Div.—ts, 1930 . 7TUeb. 7742 64 Feb. | 783 May 
Int. & Gt. Nor. ak 6s, gold, "19, Lid’so. 1i6 a.112! May 1220 Mar. Gen. mort. & term., 6s, 1905... 63 b.| 69 b.) 65 Mar. 72 Apr. 
Coupon, 68, 1909..........--... Sy 93 b. 93 Jan. 98 Feb. || Tol, A.A. & N. M.—1st, 68,1924. 98 Yst4b. 89 Jan. 100 May 
Kent. Centr.—Stamped 4s, 1911 76lgb. 74°83. G4 Jan. 769 June }} Tol.A.A. & Gr.Tr.—1st, 68, 1921/L08 a, 109 103 Jan. 109 June 
Knoxv. & O.—Ist, 6s, goid,1925 98 ». 97 b.) 9514 Jan. 100 Jan. Tol. Peor. & West—lst, 7s, 717 .|109 b, LO9’4b. 104 Jan. 112 Feb. 
LakeSh.—Con. coup. Let, 78, 1900 t 29 & 1284h. 125! Feb, 129 Juve |! Tol. & Ohio Cent.—1st, or 1935, 99 | 99 '95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, 1903....... 2342 123 b. 122% Jan. 126% May || Union Pacitic—1st, 6s, 1899.... ‘118lab.118' 114 Jan. |119% Mar, 
Long Island— 1st, 48, 1906... fe vl 1}. 2122198. 1205g May 124 Mar. Land grant, 7s, 1837-9... --- LO34e). 1U3'gb..102 Jan. |10312 May 
lst, consol., 58, 1931.......... 115 a. 115 a.113 Feb. 115 Feb. Sinking fund, %s, 1893........) 115 1164b.115 Mar. 120 Feb. 
Lou. & Nash.—Consol., 7s, 1898 115%. LI8%b. 118 Apr. 1211s Feb. Kan. Pac itie—1st, 6s, 1895. -. 1114 )ga. LL34eb. Lll4g Feb. 115 May 
N. O. 2 aay 6s, 1930. -------- 11313 105 Jan. 11344 June Bs Gs Ee cndensee «naccene (112 b. Llllteb. Lll4g Jan. 115 Mar. 
34, Ga, 1930. ...20...20.ccccces lanes. ces | 99 b. 907% Jan. | 9919 May Denver Div.—6s, 1899.. .... bee. b. Llit%sb. L144) Jan. 11744 Apr, 
E, HOGN. si, 6s, 1919......| hte seeereee 115 Jan. 11753 May 1st consol, 6s, 1919 ........ 103 103 b.. 102% May 109 Apr. 
General, 6s, 19 aetna eae ll’2 lliteb. 107 Jan. |114% May Oregon 8h. Line -1st, 63, °22. io2 10273 100 May 1074 Jan. 
Trust Bonds, 6s, 1922. ........ 107 ‘ab. 10749b. 10442 Jan. 109 May || Virginia Mid.— Ine., | Se Seat: amet . 95 Apr. | 99 Jan. 
— ly Mic eee couseneqee coeltt04**44leaaevene 98 Jan. 103 Apr. || Wab. St.L. & Pac. Gen. ,68,’20' 56 b., 56 b. 49 Jan. | 60144 May 
Lou. N. A. & Ch.—1st, 68, 1910, i15 a. 114 b. 109 Jan. 1151l¢ May Chicago Divison—3s, 1910 . ~10l% 102 | 89 Feb. 10444 May 
kg gold, OG, SPRG.0ce seas! 98iga./ 97% | 93 Apr. | 99 June Wabash—Mortgage, 78, 1909.. | 90 b.| 91 b.) 84% Mar. 9 ay 
Mew. & Chr Iston—6s, gold, 1924 105%4b. t¢ o4b.101 Jan. 107 May Tol. & Wab.— 1st, ext., 7s, 90114 b.114 b. (1104 Jan. Ht, md 
Metro. ee —1st, 6s, 1908. 120 1 201g re 7 Jan. 1201 May 1st, St. L. Div.. 73,1889 Ruben ‘114 a, LLl4gb.:106 Jan. 116 May 
2d, 6a, 1899 .......ccc.cccce-- 10349 |........108 May (113 Apr. 2d, extended, 7s, 1893.. .... 106 a. 106 a 99 Janu. 108 May 
Mich. Redick con., 78, ‘02 lho 27 May 131 Apr. Con., conv., 78, 1907........ 90 b. 9llgb. 84 Mar.' 99 May 
Miss’ri Pac. wa cons., 68,1920) 116 b.. 11653, (114% Feb. 119 Apr. Great West. —lst, 78, 1888.... 113 b.j/113.%2b.109 Jan. 117146 May 
Ps Mi ivucesagecasessaccese {Geel -laanne see 121 June 126 Apr. 2d, 7s, 1393.. (105192. LOS Ma.) 99 Jan. 107 May 
Pac. of Mo. iat, 8. 1888.... 10353 103ig. 102 Feb. 105 Jan. St.L. K. C. & N.—R. e&P.,78,'95. ‘113 1125, ‘109 Mar. 113 June 
__ 2d motrt., 7a, 1891.........- Sinientt 11012). 1081, Mar. ‘110 Jan. West Shore—Guar., 48.......... 1104 10444 (10414 Mar. | 1043. June 














; NOTE E—The wre ‘“b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 


STATE BONDS. 


























SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. ; Ask. Ask. | SECURITIE§G. | Bid. | Aske 
. Alabama—Class A, 3 to 5..... 1906. 10819 109 | Missouri—é6s..... due 1889 or 1890 10619 meee noose Rhode Island—6e, cou..1893-1894, 116 |...... 
«So 1906, 112% 115 |! Asylum or University, due oaeel Bee ices South Carolina—6s, non-fund.1888. 6'4) 7 : 
| ff eae 1906) 104 (105 || | TTI: 1894-1895) 115 ....... | Brown consolidated 6s8..... 1893, 108% 110%g 
Sb eb nan ena. casecsensen 1900} 105 |...... | wo —a BORER: cccosceess 189 2 5” 7G aoe Tennessee—6s, old...... 1892-18983 63%4)...... : 
Arkansas—6s, funded..1899-1900; 10%.) 13 || GB, LOAM. .... 00. -ee-esceccees 1893 iS aor ‘| Compromise, 3-4-5-6s....... 1912 4 
7s, Little Rock & Fort Smith, iss.| ...... 33 || Nor th Carolina és, a ered TP: Neewece || New settlement—6s......... 1913 10619|1071¥g } 
7s, Memphis & Little Rock, a Rae aie. oY eres 2. = | itdesdun quabeeess-ééessese 1913; 103 |..-..es a 
7s, Arkansas Central RR........ 10k; 14 || New bonds, J. & J... "189321898 vor ible eindiatd atemninece alli 1913; 76%) 77 ; 
Georgia—7s, gold............. BEE aacses SP 1) GD Bseccness<censdedsess 10 | 14 |/|Virginia—6s, old..................-. G3. l.ccoce Ht 
Louisiana—7s, CODS........... 1914} 100 | ..... | Special tax, Class 1.............. ee” Vasawnd 6s, consolidated honds........... GO | .<cces # 
i --| 88%] 90 || Consolidated 4s............. 1910; ......,:100 | 6s, Consolidated, 2d series....... GO |...cce ; 
Michigan—7s a eat aii ale ee \ eee eee yes 1919} 120 (126 fis, deferred, trust ree............| 10%) 1Lllg 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 



















































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | BECURITIES. | Bid. Ask. 
Railroad Bonds. Eliz. C. & N.S. f., deb., 6a. ..1921| ......}...... ‘Union Pacific—( Continued)— 

(Stock Exchanye Prices.) Bae meste. G6 « - ciccnocsccccs ne scagedikeodas Col. DR TE sissspcswsses 1907 |*101 ‘102 
Atch. Top. & Sun. Fe—4¥4s ...1920) ...... -«----|| Erie—lat, creenéed, 10--0090 +2807 wovevslcodoes «©. Br. U. P.—F. ¢., 78 ..... 1895 *105 bas an 
- Sinking ‘Ne Gee EE scoahsloanan’ 2d, extended, 58 ............ DET BEY ‘Lescees Atch. Col. & * dng 1st, 68.1905; 106% 10842: 
Beech Creek — Ist old, 48..... | 88 3d, extended, Be cavisaddee 1923 ae. PRR Atch. J. Co. on 68.1905,*105 {..... : 

t. & Onio—1st , Park B..1919 papaecteskaes — extended, 58........ sees RO cccvcs 117% Ut. 80.—Gen., 78 ......... 1909; 9219)...... 
SS ee ae 5)/*11144)...... RinGsiessoddencnpeneues 1888; 101%}...... Exten., Lat, ae éeetweeses 1909) 922)...... 
EE SET” EES 2 EPs ty cons., fd. coup., Te 1920; 131 |...... St. Louis & San Francisco— 

Bost. H. Tun. “C Ww. 4 % — ME wcoeee 100 Reorg. - Let lien, 68..........1$ OB] -cccccle.ccee Ist, 6s, Pierce C. & O...... ol og!!!) 

-—_ Cedar Rapids & Nor— B.N. Y. & E. or Wivcwoses 1916)*135 j...... Equipment, We athistcnonica 1895/7105 |...... 

| ee ie al SE Sa ARI RES, BO06,.°307 leccads N. Y. L. E. & W.—Col. tr., 681922 /*...... 108 Gen. mortgage 5s. oc BOR! cdsceslcccoce- 

bed & el. tr, 56.......- BEBE: wccove 100%'| Buff. & 8S. W.—Mortg. 68....1908; 90 |...... Kan. City & S.—1st, 68, g. PER 105 
OMaTOE ... cocccccccecses ccce] cocceslecosee Evan. & T. H.—1st, cons., 68.1921), 119 |...... Ft. 8. & V. B. Bg.—ist, 68.1910) 2.2... 109 
Minn. & St. L.—1st 7s, gu ..1927) ......|.....- Mt. Vernon—lLst, 6. cc cccSRROL cases. 11514 St. L. K.& 8u.Wn.— 1st, eT ae wea 
tows C. C. = ave oat SET nce cobaduloatiined Evans. & snion. —Ist, cons...1926, ...... 11219|| Tex. & Pac.—1st, 6s........ 1905} 109144)...... 
*, & N., lst 68.1920) ...... 107 | Fi’t & P. Marg. —Mortx. , 68...1920) 120 (125 BOt, Gb, GE COMMS. 20000 cocscdes| secocelcocce e 
AE, EE SERS P IE IE 1921; ....../105 ||Grand Rap. & Ind. —en. 58..1924| 9542, 96le a er een 

Boff, nN. Y & Phil.—Cons. 63...1921} ......]...... PD <cconnccbheuveetsaasredel sagewelsnacet Con. 6s, ex coupon......-. o0es] cvcccelesces . 
Trust certificates .............-- *44 47 |\Han. & St. Jos.—Cons., 6s8..... 1911; 140 (121 TG WEGIENGE, « cccces cocteesd e- Bécecs 
sci cccens Sune BEE dacedelouneie ‘Hous, E. & W. Tex—lst, 7e8...1898) 68 |...... Pennsylvania RR.— 

Trust certificates.............-- *30 40 | Ill. Cent.—Sp. Div.— —Coup., 6s, 1898/ 114g}...... Pa. Co.’s guar. 419s, Ist ep..1921 1oe ie 1071 

Central fowa— Middle Div.— Reg., 5s ...... 1921/*113 |...... Pa. Co.’6 4498, FOB. .ccccce «- 1921) 106 
Eastern Division—1st 6s ..1912) ...... 75 Cc. St. L. & N. O. Siren. 1., 78.1897 “115 Genial Pitts. C. &St.L.—1st,ep.,7s.1900' 119 {...... 
Dllinois Division—1st 6s..... 1912; *70%9'...... Se COs BO docccccedees ST | ‘éewces 121 ee icigeces eneveeeeesanesl eéhend segues 

Chesapeake & Ohio— | EEA 1907 18 a oe | Swe DEE ccceséidcesce 
6s, -s ST Miccwssdiidecede BOSSI .ccoss 107 Gold, 5s, coupon .......... Tl sxcews 17 Pitts. Ft. W. & C.—1st, 73...1912] ...... 14214 

Ches. O. & So. West.— 2d 68...1911) ......).....- Ea cr oiccndscsweseses| sends 115% |) Fee ey OES” ones 141 

Chicago & Alton— Dub. & S. C.—2d Div., 7s ...1894,7112 /!119 3d, REL ie PRR ea PRIN BO Bal eeceee 137 
Sinking fund, 6s............. 903'*123 {124 || Ced. Falls & Minn.—I1st, 76.1907} ....-.- i09 Clev. & P.—Cons., s. fd., 78 1400)*128 |...... 
Louis. & Mo. River—ist 7s.-1900 +7 cecces Indianap. D. & Spr.— 4th, sink. fd., 68.........-. 1892} 108 |..... . 

PERLE AT SEIS Pn Be: Risesies | 1st, 7s, ex. fund. coupon....1906; 108 |1081%2)| 8st. L. V. & T. H. -—lst, g., 78.197) ....-. 1123 
Bt. L. Jacks.& Chic.—1st, 78 1394! 117 snd ‘Lake Shore & Mich. So.— ) 2a, 7s. wae_ansecerenerenns LSE 98} 109 |...... 
1st, guar. (564), 78........ 1894| ...... 120 || Cleve. P. & A.—7s8 .......-.. 892| 11232113 Od; guar., 78.........00.--. OO shai nen 
mortg. (36 "7 ay nocioune I EA FSR Buff. & Er.—New bonds, 78.1898 *12119 12215) Pine Creek eihwas —6s of 1932 covoce iecudnn 
2d, guar. (18), 78......... SOOO BLT Icccoce Kal. & W. Pigeon—1st, Tecc ME niduntloseces Pitts. Cleve. & Tol.—1st, 68...1922) 114 {...... 
Miss. , Bridge—1s!, s.f.68.1912) 107 |...... Det. M. & T.—1st. 7s........ 1906! 130 [...... Pitts. Junction—lst, Naeem asi “4 

Chic. Burling. & ond Lake Shore—Div. bonds, 78.1899)*12142,124 | Pitts. McK. & Y.—I1st, 6s..-... DEE wésdeslcaced . 
Consolidated, 7s .........-- CO — 135 Consol., reg., lat, 73 ...... Be csssus 12722 Rich. & Danv.—Assen. deb., 68.1927 )|*...... 94 
5s, sinking fund sdmainedintebod FS a Consol., reg., 20, 78....... 1903; 1239)...... | Consol. mo:t.. gold, 5s...... 1907; GS #..... . 
Iowa Div. - Sink. fund, 58..191¥) ......|.....- | Mahon’g. "Coal RR.— —l1s', 58.1934; 10644, 106% || Atl & — —lst, pr., 78....1897; 114 |{...... 

weaing fund, DP svnkndokds 1919; 9849)...... \ mae Island RR.— | BED waccuasespevderaees 1900\*102 : se eee 
PUN BP ecccccte evcccupeese MEE badutclecouen .& M. Beach—Ist, 78..1897) ......)...... ‘Rich. & W. Pi Ter’. Trust 68..1897) ...... | $8 

Chie. Burl. & No.—Deb. 6s... Se : x ¥. B. & M. B.— 1st, g., 58.1935) ......|...... San Ant.& Arans. — 1st,6s,'85-1916) 914) ..... ™ 

Chi. R. Isl. & Pac.—6s, coup. 1917} 1: 3S ene eee | Louisville & Nashville— a * *% 3S 1926; 91%)...... 
CS EER SE SE. ineases Cecilian Brancn- 78 ........ 1907| .....-' 110 | Scioto Val.—1st, cons., 7s..... BOOT) eceuss awe i 
DT ESS ws ccoctesceces 1934) 1004) ..-... Pensacola Div.—6s.......... SE -tienechoduadd | Coupons Off. .......-.-----+--eeee| oceee | 6S 

Re Di adistmesebeseasseneedal simmer 109 St. — Div.—1st, 6s ...... 1921} 115%%)...... St. Louis & Tron MVountain— 

Des Moines & Fort D.—1st,As. i568 * 85 95 EES REE, 1980|~ 60 |...... | Arkansas Branch—Ist, 7s. = 1112 
6 ET ee oe , xy am Nashv. "& Decatur—lIst, 78..1900/*120 }...... Cairo & Fulton—lst, 7s. .... 1891) 108%... ‘ 
Keok. & Des M.—Ist, 58 ....1 1923) 108142110 8. & N. Ala.—S. a erie , eae paar | Cairo Ark. & T.—I1st, 78....1897) 112 (115 

Chicago Milw. ukee & St. ae | Lenisv. C. & L.—6s ......... | Beer inne Sr. L. Alton & Ter. Haute-- | 
Bat, BS, B.D... cccccccccccce 1898; 131 |....../ 5 pe. 50 year gold bds....1937; 101 |10119|, Bellev. & So, Il.—Ist, 8s. ..1896) ......) 22... . 
2d, 7 3-10s, (“ RIS. 1898) 12439!...... ‘(| Pens. & At.—Ist, 6s, vold.. 1921} 96 y |! Bellev. & Car.—I1st, 6s ...... 1OBR cccccs ‘eats 4 
kee 2 eee 190Z/\*1B30 | ..ccce iiLou. N. O. & Tex.—Ilst, 58.... 1934) ......)...... St. Paul Minn. & Man.— 

Ast, La C rece Division, 73..1893,*123 |125 ||Manhat. Beach Imp. Co.—78.1909| 8912' 90 Dakota Exten. rs Ee 119 

BOG, Be & Bheg FO. ccvcccs cocces 1899) 12519127 i Mexican Central—Ist, 7s8..... I , Seer | Min’s Un.—Ist, 6s..... .1932/*133 |..... 

sat dest tneccoscedwass 1903} 130 |...... io? Pr i dis We lamne eedeonesss st wdedeclschon< St. Paul & Duluth—ist, 58....1931| lll» i113 

lat, i 2a ee. ceSe wees 1908 ;*130 |...... | New assented, 48............ 1911| 74%)...... Sodus Bay & So.—I1st, 5s, g pee eaten Wee 
set, B. W. Dév., GS......00- « |. #8 ‘| Income bonds ............... 1911| 24 | 29%/\Tol. St. L & K. C.—Ist, ¢., 68.1916) 97 |..... “i 
ist, os, La C. & Davy ........ 1919 10519}...... .-- h. Cent.—Lst, con., 58.... -1902 *108 14) ...... ‘Tex. Central—Ist, s. f., 75 ....1909) 78 |_.._-- 
~~ og Sat aeonhipeneanant 1910] ...... Eg creeieneemegrans — | ae) eee Maem, FS. cnccocseecceus 1911| 78 }|...... 
Ist, H. & D., 5s. a Peek nee \| nan Ee enapencceceduaceds -.1931 1u814)...... ‘Tex. & N. O. st FB. ccvescess DOT Eee | .acce " 
Chicago & Pacitie Div., 68..1910 *12215|__...- | Remistered, 58....cccccce.---1931]*...... Tg Sabine Division, lst, 68.....1912! 10322|°"""7"" 
Chic. & Mo. Riv. agi 9 58. SoG seccecleosecs | Jack. Lan. & Sag.—ts ...... 1891/*104 |...... Vir, Mid.—Genl. ds..........-. 1936| 66 | 871lb 
Mineral Point Div., 5s...... 1910) 104%5)...... |! Milwauk. & Ni rth.—I1st, 68...1910) 108%/10944! Walb.St.L. & Pac.- Hay. Div.-6s. tng soiiilesat ea . 
Cc. & L. Sup. Div. z A » ination 1921) 105 |......| nr TO. evesaveedeodi ME sence 107%) Indianapolis Div.—ts. eo | apenies ep “ 
Fargo & South., 6s, Assu ...1924) ...... i20 | Milw. Lake S. & West.— Detroit Div. — ee ..1921)* 2 ee 4 
Ine. conv. sink. fund 116," 3 ea fh - Ce OG DMisbessccceseqes 1907! 100 /'102 I iis alk a 3 1931) Demiaes woe a 
Dakota & Gt. Suuth., 5s..... eae ee ‘| Ashland Div mat, 68... cccs 1925; 115%,117 Tol. &W ab, ~ ~ Equip. bds., 781883) ...... Spas 

Chicago & Noithwestern—> | Minn. & St. Louis— —_ & Tol.—Ilst, 7s. .....1890 Bf ete 
Extension bonds............ 1926; 9612) 965) Lowa Ext.—1st, oe 1909 /*116 (122 Han. & Nuples— 1st, 7s....1904; ...... ira aiad . 
Escanaba & L. 8.—1st, 6s...1901) 116 |...... ee Gis TO cweccosncessevcs 1891\*101 |...... Il. & So. lowa—l1st, ex. 68 a 105 
Des M. & Minn.- Ist, 78....1907| ......|...... | Southwest Ext. — FO ncaceee ccceeul 115 St. L. K.C. & N. 

Ttowa Midland—1st, 8s .....- 1900) 13342137 || Pacific Ext.—1st, 68........ BEE vsieos 107 Omaha Div.—Tr. Co. ree.191¢| 1221/1295 
Peninsula—Ilst,conv., 8. - 1898) BOD j.cccce |} Minn. & Pac.—1st Sheol DJG ecstceliekess Clarinda Branchn—6s.... 1919) 2.2... 60 
Chic. & Milw atikee —I1st, 7s. 1808) 13 |124% age & N. W.—1st, 5x, gold. ae *10312 L044 | 8t.Charles Br'ge— _ ist, 6s.190s| ___... 106 
Win. & St. P.- 2a, sabe o< aor 1301213112 | Mo. K. & T.—Cons.,2d, me....191 1\> aud 96 i No. Missouri—Ist, 7s...... 7 “4 a: 
Mil. ow —Ist, 68........ 105) 115 \118 | oH. a nt. Mu.— 1st, Ts 1890 '*10420!.. 4... . St. L. & Pac. —lowa ee ‘eee Wwe a. 
Ott. C. F. & Si. P. = lat, 58..1909)*......)109 i aebite & Ohio—Col. tr., Gs ...1892} ......)...... Trust Co. receipts .............--- Me tats | 60 
Northe mu Tll.—1st, 5........ 1910} 107%/110 | st.L.& Cairo-—- 4s, guar cad RT nics T6lg West. Union Tel.—Coup. 7s.. .1900/ lly te ..... ° 

Cin. I. St. L. & Chicago— | or 8 La. & T. - 1st, 68... 1920 sniemare | a somitinn | Bo MOG . 000. ccccecescess cocess BP lconce 
OS eee ee eo | are eas aes. 1918/*120 |...... N. W. Telcegr: ne natieh atewateial | ER, eae 

Regist Db ccccccccuseseecedhessel aucses eosnes Nash. Chat. & St. L.—2d, 6s. 7 ceetion a /111 W ‘heeling & L. E., lst M. 5s. .1926;) 101 101% 
Cl. Col. Cin. & Indianap.— . ¥. Contral—G6e ............. 100% 1005, Tenn. C. L& R’y.—¢ anael., ¢ 63.1901} ....../..... 

1st, 78, 8. fd .........-----e- 1890) * .coce 12219 N N. J. June.—Guar, lst, 48..... 1986 104 {105 || South Pitts.—Ist, 6s . a cacnée 106 
BE. FO ccoccescovccbeccese BORO cccess 130 | Registered certiticates CARR, OE ol a oe | Bir. Div.—l1st con. 68........ 1917) S74a) sg 
Consol. sink. fd., 78 ........-. 1914/*120%9'...... ie Y. P. & O.—Prior lien, Ga . 1895| ......}...... | Col. & Hock. Coal & I.—ts, g..1917} 2.2... eo 

Chic, St. Paul M. & O.— IN. Y. & New Eng.—I1st, 78....1905| -..-..1022.2.! Income Bonds. 

Chic. 8. P. & Minn.—\1st, 68.1918) 123 12519) SS * eo dee. cee Re ane | (Interest payable tf earned.) 
No. Wisconsin—Ist, 6s......19%0) ......]...... N.Y. Burg. &West.—lst,ref. 58.1937| 9435, 96 |, Atlantic & Pacitic— 
Chic. & E. Ill.—1st, s. ce cur..1907| ...... 11538) 2d, ay i. cesencdemes stebsinned ses GO leccece ‘| Cental Division—Incoms..1922| ....../..... * 
Consol., : 3 ERS ae 1934] 117 j...... .Y.N. H. & H.—1st, reg. “4s. 1903(*110 (111 (|.Cent. Iowa— Coup. debt certt’s.....) 2.0...) 0000. : 
c. & W. Ind. —Ist, s.f., 6s..1919) ...... 11719 | Resehana Pacitic— Chicago & Eastlil.—Income. 1907) ...... 0000. 
General mortgage, 6........1932] ...... 112%) Spok. & Pal. = Let, s. fd., 68.1936)*...... 106 | Des M. & Ft. D.—Ist ine., 68.1905) ......)..00. 
Chic. & St. Louie—Ist, 68..... DE eocesstenbebh ‘| St. Paul & N. P. —Gen., 6s. .1923/*11838,1187%5; Det. Mack. & Mary.—tue..... 1921 NN 

Col. & Green.—Ist, Gs......... DT sesietownwad | Reviste red ACen OA Si Sod Gat ar (Eliz. City & Nor.-—2d ine......1970) ......!..... ” 

Dl ndchneksdwidnnedinteeatin DT sconseshsneds | N. O. & No. E.—Pr. 1., g., 68 - 1915 eR BY ‘Ind’ap. Dec. & Spr.—2d ine .. 1906) ......)0 6... 
Col. & Cin. Midland—1st, Ga. sGE” cocese 9945'| Nort. & W.—Gen., 68......... 4 ee ee MOUS CODTIIES. ove cscccccccceygeserl scccost ST 

Del. Lack. & West.— Couv. 73.1892) L11l4e!...... | New River-— Ist, 68.......... tH Le  eeioeete Leh. & Wilkesp. Coal.......... ones Pabse 10U 
cg nits” naimiciecdinks a «ee | Imp. & Ext.. Gs..... oreo coma Rg ene Mobile & Olio—2a pref. deben. eooasel OLS 

Syra. Bing. & N. Y.—1st, 7s. 1906)" or 134 x! Adjustime nt M. 1) TBecee oee+-1924| 106%9)...... 1! 34 pref. debentures...........00-] .cee. | 28 

Morris & Essex—st, 7 Tiswew 1914) 139144/141% Ogd. & Lake Ch.—I1st, 6a . oe ANS 1920/4100 |...... 4th pref. debentures. ............. 20 os 

EC dicesh. G6eedeceucwd 1891\*i11l42112 | Ohio & Miss.—Cons., s.f., 78..1898! 118 (118%)|N. Y. L. E. & West.—Inc., 68..1977)" 7212 80 

Te nidedesseucenns Dt rectedinmeaet fo ee ee at Bee Ohio Cent.--Min. Div.- Ine. Te BRE scents Bates 

SE Se Resdéulbes Jak njunese 1901) 126 126%) Ohio Cent.—1st T. r. Tr., Ga. _.1920! ......!......//Ogdensburg & Lake Champlain — 

iat, con., guar., 76 ........ 1915! 1334/13 439) Min. Div.—Ist, 6s ........... 7  ieeeee | a rat: | _ Dn... Ne tvdnie dy aenueeneee ee Sas 
Del. & Hud. Canal—Ist, 78...1891 “106%) 1d ||Ohio River RR.— let, 58 .....1956| 99ig! 2222)! Roeh. & Pitt~b.—Licome .....1921)" 60 TIT " 

SS “REESE Ie eee Orecon & Cal.—1st, 68 .. weeee- 1921| ae Re hee ‘St. L.1.M.& 8.—1si 7s, pt., int. ace’t.) 222... am ° 
Coupon, eS eres aS 1894! 116 | ee ‘Pansma—Sink. td, sub. “s 6s. SEE” OO senkces liSterling I. & R’y, serics B. | ae eee a 
Register ) See i 2) ee ' Pooria Dec. & Ev. —id, 1927) | ee. | 86 Plain income 6s............- EE epee ps 
Pa. Jeiv., coup., Ph.ccene 1917/*140 |...... ‘Peoria & Pek, U’n—Ist, _ 19: 21| are Sect taal Shenandoah Valiey—Ine. .1923) 16 |.... as 

a ns ,. -J-_ = i |) PRA oe eee. 75 Free List. 

Albany & Susque. —ist,7 78.. 1888 10542! eS Pacitic RR. —Central Pacifice— \ Cumberland & Pei n.—1st,6- gy+4 10: Dlg “oa “ 

Ist, Cous., sUal.g7S....... Bl snteoe 1Lit7 | Gold bon ts, Gs.........2.8. 1895' 117 118 1 in wees Gh. snnceecnéddews eas a . ee ee 

eee | cuaaiy | were | Gold bonds, i ee eee 1896 /*1177%@ ...... Hye rie & Pits. R’way con. Fa. 1898! 112 ‘115k 

lst, cons., guar., Gs .... --- 1906)* weenie (11934)| Gold bonds, 6s.. snare EET lauscece ‘Gal. H. & H. of *82 -—Ast, 5 08 1915! 738 | 7F9le 

ke giste red eT es, | | ae | Cal. & Oregon— 1s’, ‘ 6s....1883' a | Apg-webee 0 OS eS 188Yi\*103 |.....- 

Rens. & Sar.—1st, coup., 7s. isd detia da ‘145 | Cal. & Or gen—Scer. B., 6 lsvvz LOdie!... 2. N. Jersey 5outh.—Gu or. Gs... 1599 | ge eae 
EEE ID Voseeool West. Pacitic— Bends, 6s. 1899 “lls jl18 Pali man’s Pal. Car-- Deb. 78... 1885 *10339| nae 

Der. Mack, & Mar.- Ist, 63.. i93i| eoseeelseeee-|| No. Railway (Cal.)—I1st, 63.1907! 121 |122 ||Wabash.—Tol & [1 Div. 7s. ...... 105 ea 

Det. Bay C. & Alp. - Ast, 6....1413) 169170 |, Union Pac.—1st, 68......... 1806! 116]g!...... | Lake E. Wab. & St. Louis, 8. ---/7108 Sino 

E, Tenn. Va. & Ga.—lst, 78...1900' 120 123}9}| Bile Gilenddatdosdan etedanes 1897) 11744!...... | Gt. West. ISt mei. 78... -. - a eee « 

Divisional 58................ 1930 110) Livi Big Gc cnte deswuvccunscenes 1s08' 118 |...... Decatur & bis st reste mG Us 6s. eb 2a 
E. &W Of Alu.,lst,con gid. Gs. ' evel LETS, LORS, Col. Trnat.@a ....... .. mek 100 |. Cons litated « ft. tee Fy 7% 





* No price Friday; these are latest quotations made this wees. 
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JUNE 18, 1887.] ; 
Be. THE CHRONICLE. 77y 
New York City Banks.—The following statement shows the Latest Earni . le Nags 
condition of the Associated Banks of New York City for the | 8°4Ds | _——_U°UU8 Mporied._/Jan. 1 to Latest Date, 
week ending June 11, 1887: TO intentions Minne Onn. Oe 1886. 
abel # an ia ie poems 
ae Average Amount of— Heil tw a ne 142,380) 128,166) 3,158 881/ 2 ase gag 
nks. ‘ . ° e BE »250 wd < 5. 2-5 A, os oe 
Loans and} gyecie Lega | Net Deposits} veut Des. Mo. & Ft.D. 1st wk Apr 5,632 gts 373,691) 365,038 
Discounts. . Tenders other cwla- | Det.BayC.& Al or oe omni 84,3818 7.191% 
. -| than U.S. tion. Dst. “ — POS Toe 46,276) = =23,206) = 169,511) 70,744 
$ cael = i ee &.Tenn.Va.aGa, Ist w pea 89918 58'bea| 465,600) 480/549 
eaetennes 11,130.000 1.740.000! 1,160,000] 10,450.000 45,0 Evans. &Ind’plis|2d wkJune 4.50 3°500| 23-097; 1,629,831 
poses FOOT Ton Leek eo] 288.000) 9.057-000 ane Evanev. & T. H./2d wkJune wag lao 922088) 61.467 
socerees “4 1438, 4.°00) 8,049,600; 45,000 | Flint & P. Marg./ Ist w J 16 700) 1 news| «=: 293,110 
te eeeeeee 7.795,000, 1.365.000) 622.000) 650) 000 ,000 Fl ra. une 49,161 40,700) 1,087,809 9161 
ponanaers | 10.804'800| 1:451:200]  428'600] 9.700 COO] wsse---+ | EAR. & Nav.Co./Ist w June) 221179) 17,573; “4sa’ser| 94 8:252 
tulbhaciehicn 3.165,000) 694 000 74.000 2992000 aii ak & Abate Fs.W.& Den.City 1st WwW Juue 10,905 8.489 259.45 | 419,213 
9025/0900 3.85",0001 3 cs oQU} 2893.0 266,000 | Georgia Pacitic,.|May...___ 87.591; 47/882} 43e’o10 323-22 
2.705.100) "355,00 242.600] | B'8eartoo ‘$0,000 | Grate & Ind../ist w Sune! | 41.921 35/056 912'sou janner 
a” >. ' VV ,4U 88.6 . n ace . ° *; - 6s 7 aatne a ° | — 
19°367'800| G7le:ro0| 709200 gi:74},400 Ba een da eyW ambien 4) 34i 879 $16,222 7,021,9°6) 6,446,419 
j 3.280.700, $66:500/ 337800] —8'689!509] “69,809 | Sult Col. &8. Fe, April. "77. 166843} 160/007 143,347, 99,425 
o a7e-ese £35800; 231.505 4.241300] 825,300 dous.&Tex.Cent 1st w June} 36.414| 30/785 eai'iedl et 
=" ' oes ol ] »93% 2400 252 60 nt.(01.48 iM: 4 oe a >> a , ° 4) ste 6,§ 71 
1,905,000 90.000) 286.000) 2,!24'¢ oe } dd pre ene 862,4<4/ 774,146) 4,403,495) 3,930'25 
1,209,400] 122400! 14020, aae'cee weno nue Cedar F.&Min.)May....__- 9,589) 14,208) ” 42216) 930.257 
3,098.100 rT 0,400 2) 600 8201" OU ~,600 Dub. &Bioux C. May SG6éede 71.697 74057 8914: 6 65,318 
...| 1.325.100 407'700' “83: 2,291,200/ 534,200] Ia. Falle& 8.0. May.” 55.37 5927, beo'e3l) = 341.63: | 
dadhsenh 4.036.100 8 42,600) ai 286 tt ‘ion 44,50u Tot. [owa lines aaa 136 aer ssatre tryed 22: O33 
| 16,135,000) 2,149,000 1,492 000 13:457.000 oostacus Total all lines. | May. -| 999,145 908,337 5 8,069 630,484 
Srila 16.947.700 2.918.400 1,004,200 LVR9L 200] 959.400 at Bloom.é W. IstwJuse| 51,249) 537534 lose ena ame742 
eee 5,639,! 037,400) 317.100] §7203"709 45a0y | (nd. Dec. & Spr.|May 29,37 26.708| "160° 1>% oP. 
eeccece: ‘,643.700 1,530,300) 544 900 ate $0.0) v Jack T | ——" “soe v0 4 L 26.705 162,475) 149 332 
2,024,700) "400.800, 139,800| s'ots'gge| 894/700 ae ge KW. April. ..... 40,772} 20,088} — 2092: "325 
ee. 81477.100] 1,680::001 Bis cnt $215,000 a3 SCRE 8 &Gult. 4th w May 57,235 54,262 1,078,739 7amian 
oe 4 533,500 997.600 < 38.200 4'975.700 43000 San . C BP. «& M. 4th w May 51 073 34,067 812.410) 570.647 
1.778/5°0, 398408] | 1r0;800) $:925-700 ; fan. C. Cl. &8p.l4th w May| 5.015) 4'523|  1u3is9y) gS 
3.053.200) 5 .7,300 12¥,000) 3.602100 Or reeece Kentucky Cent. ase... .. 77,40v 66,753 . 7,27 
10,353,100) 3,265,700] 449) x09 12:532.100 “Gk006 Keokuk & West.|May. ___. 24,039! 32,804 120.613| 1128'a> : 
57397000; 802,000) 235,100 2'¥70,000} 40700 | Kivg-ton & Pem Ist w June 3,489) = 2,556 “G13; 118,476 
Brsccapunson 2 e5L ol  eeerZ0e 168,00, 3,332,200] 43,000 | f Lake E.&West.|Ist w June 36,098} 32/205! 771017] 640105 
3.154.600) 4985200] 1 31 -6e0 2.978.600 wazeacce Rivet Hudson May tee 16,717 16,647 98.847 ase 
wasee 2:030-40/ 167-000 49.000, L7ivtoo| 62° | Longtalend.. iad Griausl Sy'ses| 49:312/ , 188.019] 141/149 
Tae7 OO} 1 1220041 394.000) 31818000]  4a5;800 | Lud Mo. Riv (Maren) £77853) 74845) 1,158,047) 1,073,982 
ye *aaet $25,000) 7,149/300 ' FAL b pte Sa 960: 2G 132,566) 121,177 
4.834.200) ‘"Y63,500| 544 »LSE,0OUL ws. ee Louls.Ev.&St.L.'lst w June! 21, 7 "mo! a 
3°50 i 100 , 24 é ‘000 384 000 Ea 45,000 aa yg ee w Tune 275'790 onaoan 6 pro sihns 5 pray te 
‘O5K. 104.900; 21:685:000; 995,200 -&Chic./Ist w June, 41,298} 30,218) '871'551] "e73’o 
19,204.00! 3,05%,600/ 15320 000! d0'say Coe) «929-200 | Louisv.N.O. &T |M: 114°917 0,21 871,551! 673,207 
pated 20 (9.000 139°. 00 "54 v00 =, 362,600 45,000 Manhattan . 5 ay . inion inca 4,917 103,651 805,004 629,798 
1084) 9 358 809) , LOhuao) TUs00] | 88°59 | Mar No. Ga”lapeics "| “Giang! O02) 9972647) 8,078,535 
ir 391. 1392'6( ‘tr -Hough.& O.|4ih w Ms. : ye BS pet a. 81,47 ee ai 
g-294.000) 1,289.C00) 1,052.00] "s:743°003] “45°00 | Momipiie &Onae.| enw Pens,|  syr022) 45:030| | 2503001 40,589 
ew, 63.t 270.000! 4.3796 2” *4 ty ¢ ’ am, 676,062 532.633 
5.0 920,60 | 819.500 5° 00; = 48,000 exican Cent’l./Istw June} 80,150) 61,419) 2.047'7 oa 
20. 310,300! 4.449.900! 971900 oA! 9,9 45,000 | *Mex.N. (N. Div) May 43.227 5 "8 8 ‘o (19) 1,629,921 
4.264'90:| 700500] 464’. #-271.200) 439,900] do  (So.Div:/ist w June! 22/27 9.47 194634) 237,688 
1,477.90 206.400} 121.600 Tastee 200 704 do ali lines'May. oa 15162. 157173 734'aan 57.268 
Peston naan 2.415.200 407.100 204,000 2°385.400 321700 Mil. L.8h.& West. 2a wkJune 75.438 53.565) o-« 4,282 701,590 
ion! 2's49.900| 865,400 127-300, 2.254.400) 180/000 Minneaxee & Moist w June) | 16.653| | 10,469) "380.359 251.306 
...| 5,396'500} 1,282'0 2-300; 2.251.200) 2... inneap.& St. L.| April... .. 113,552) 110,519) 496's: 47 @ 
Avenue...... 3,811,800 ¢ tan ete byt £00) 45,000 eee West./4th w May 32,620 11 916) 388'soe sien 
Exch nge. 2,235,900) 167.400 898,700 24 fy: erreesee Mien & Tenn. -. May. eerees 22,862) 23,520 175,8 12 157 442 
ceomeeee** 2,523 500) 65,600 350.600 2.68) 900 Canes ° issOurl Pacific. 3d wk SE steateall . osmmeamd 9,471 769) 6 487.905 
tates...... Hef ete4 o75'5 00 125-600 3 630.600|  “Gib08 —— = yooh bed ecevees tA Laer 4 159,095] '953'474| ’826°491 
*ererecccoce VS, 750% 25.400) 3.179 40% ’ -Un, -L.|May.......) %53..01! 172,330] 1.213’909/ 9 RA 
eae ae 200} 466.700} 140100! 2'ig7 oo} £5:009 | N.Y.Cen.& H.R. . | May 2,887,02 2 i221 13 ara ree po 2021863 
1:645,800] 281.0001 755.400) 2.147.100] 45,000 |” ¥ Gin grat ey an 7,887,020 2,542,622) 13,878,111) 12,248,367 
| 3,844'200) 1,472 500 ; e | 1,767,700, 134,00u ° 9 4 A oO. Wk J ne 1 1 11,18 1 ] O72 235.8 33) 221,25 
| EO “GE a) HGR SCI no [AN timate atm /aSbaan tin te] S07 eaaneKD 
~seee- cece sae 2, oO ‘ 100 2 7 0 > 9 72 eee Vs , A) _ : wae Se aan ik eile 923,595 d : ‘ 
: ational... 7| 2014600 $47 San te 3202.10 | 43,000 N.Y. & Now Esg |April...... 343,922) 314,504 1313135. 1473 tee 
; estern National, 5435,400. 613,900] 333100 esis 175,100 7 ae “& W..|Ap w June sas eet 24,997! 560.835; "484459 
f Pe ER TSO ee ‘ elt ted DT v. 1. Sus, = fae 07,171; 87,315) 402616 220° 
Total iat ‘BES 105 ° e Se | Oe ee — | “=p <cseew N rfolk & W t l . a? € : Mm >! . <0 . 332,526 
e+ee--- 3€5,105 200 72,171.90 ne ~ a : 68 st w June 85.452 43,452 1.603.830) 1.937°45 
SERRE SE SIM HE TL 000124, 980 600,870 985,800 _8,267,000 | N'theastrn(S.C.)/ Avril... 512808, 41.032 “210.359, “"220%238 
b ent’l.| April...... 3.560, 411.397) 2.031.519 1.7090’: 
RAILROAD EARNINGS. Northern Pacitie/2 wicJane) 206.103 226-689 4780 04) Agee eee 
’ ener rennecenenetinesentnenee cocoe | WAY... 220. 503,163) 2°'8,035) 1 600401. 142 ° ans 
; . sae eesti Onio Fouthern iM vy | 36. ‘ a4 eee »422,601 
Latest i ees ay eeecsces e 6,840 31,158) a 32 rh ui , 
| Roaps,  |_*8t Barnings Reported. | Jan. 1 to Latest Date, | Oregon Imp. Co.|April...22)| 304)804) 1987241) 1,1o0/oet 763,676 
Week or Mo! 1887 ‘1886, nn Ureg. K.& N, Co. May ee 420,000, 480,345) 1,829,750) 1.8 19'578 
oe See 24 86. 18387. 1886. Pennsylvania... ADT... ..<. 4,342,83 £ 3,862,617) 16,503,826 14.735.4983 
Bs : PS $ | ora Phin Dec. &Ev. 2d wkJune F 15,500. 12,30 378,766. "305.194 
‘ Allegheny Val../April...... | 163,606) 148,79 Bes $ uid. & Erie... ..|April...... 314,531! 266,148) 1,154/3-0. 1,008,644 
: Au. i.a@ 8. E..|/May. 7 11,547 805I1.100° 91 618,856 545,832 Phila, & Read’g April ......)1,751,*44 1,359,315! 6,000,505 5,398,617 
¥ Atlanta& Char../April_...__ eesaal ” git 10143845) 9,684,614 Pit trou Co! April Daitiine 1,204, +78 1,093,605) 4,642,922) 3816117 
; Atlantic & Pac. Lt Ww June 5S 1190 bss 4d ‘3 oem 406,251 P'rt Bu Berney ae |May etecees 146,712 127,4 4 757,811) 537.7354 
| Bat ee omaciApril .... | 115,711] 169,831, '453'991|  didgyg| PirtRoyal&W.C [Aur | aeee| «| 2g°933] 129,711] 12451 
Rom Rea aan) lst w June 48,00 3 53.800 1,077. 878 1.0 12,334 Rishuw’d ecg, al ewan 321200) eas'ara o-e--- ef . secece ee 
| Bur.0 - . Pitt) 1st WJune 41,53) 20.900 799,390! "- aaa Va.Midl’d Div. M: rene 124°000, 117. 23 1,001,497| 1,619,465 
| Cod. R.&No./istw June, 52,595] 51.421) 1.907690! Lovee |) =6Char.CoL@An iM" e700) 117,023) 603,611) 564,841 
Cairo V. & Chic. |1st w June 13'882 satae ‘aaa annl 1,0.'8,930 C pts -GAuU.)/May....... 47,00) 47,877! 323.6 0; 332,319 
Cal. Southern. ../1st w June 17,124 iertas -JS,814) 240,484 We -&Gr.Div..|May....... 82.000) 29,316) 224,053! 289°577 
{Camden & Atle April eae 41/9419) 87 %6) ig tty he i ech wey, May acca ititedind 39,909) 32,713) 251.676 196,115 
Canadian Pacitic, l~t w June 23 4.000) 602000! 3 132,401 119,480 R — 1.0. & W. -/M iy a a ; 9,200; 8,200) 40.800) 35.300 
Cp. F’r&Vad.Val|/May.......; 181438! 7] 5 204) genni 93| 3,466,419 St Jo He & Ox./April. ....| 237,290) 213,459) 876'247! — g02’695 
a of Geo {April ...... | 387'596 403'335. ' e008 472 . ore ane oer y Poet Et pe Ww June 24,516 24 G4 | 480.263} 483,849 
eutralotN WJ./April...... Beeeicers Besos 3°405 411 py thes y, : Pn -H, pe Ww — yee 22,914) 573,223) 497.303 
ona Towa. ../Muy....... 94,301! 103,492! ©'523’o90] ”’- 23,294 oe. dee lie ee sta 30,0788 365,616] 285;R98 
Charicet'n & Gavilan oa nee 954,726) 2,635,364) 2.432°196 | St-L.dSan.Fran,|2dwkJuns, 100/200/  85!023! 2 regi, 1 737 1 
S { ) 42,748 ‘ . ¢ oe a oe ane S- aP . 4 =a et > yt a eS oan 9(3¢,2 } 
Ohesap. & Ohio. May... |”. 1) s5e491! oat ane , ae hae 1130-609 S.-Panlé Duluti| 2 wW k June - 41,0741 35,540) 590,679! "493°571 
nltsex-&B8.| May ..00 77 | 80,124) “63;12s! °'335,417] '326'06, | Scloto Valley (March .27| Or tit! eetton| 2841029) 2,467,82 
7D. & SW.) May....... 134,411) 113/692) 684": ne? eae | SRE ovo SEY ingens | goaml Raasel so lO] §615S.800 
Chic. & Alton...|Marelis 22) 7i5i7as| b1f:692 1 re eee) 1 COzOB! | econ Cee at May.-.---. | 63,000) 54,763) 31%;78y/ 240/921 
| Chic. & Atlantic) 24 wkJune! 39,319) —28'645) 912,073: 14 12,625 So. P, i Ma.. May.......) 63,945, 58,416) 470,536) 458.591 
F Chic. Burl, & No. April ieoaes 20° 742) Be r “ 829'245 610,208 Gal. Har &S A. April 276.9 ' OF ~> on pe 
. Chic. Bast, i. teen pages 2197-200 1,952,740) 8,083;202] 7,553,156] Lonis’a West.| sprit, 2221| “o1s13, “axttes) 2127483) §39.902 
. ° -/ist W Jl eC é 2 RTC ‘ wo. ty : ’ a e ’ | < c sec0e! | es a =| ates | 205.5 
Chie. Mil. &St.P. 21 wkJune 497.000 aar'nae 10 bray ee 9 692,910 i aos eee enone 316,894 362,54 5 1,314,84% 1,426,013 
Chie. & N’thw’n./April...... 1,839,334/ 1,720,617) 7°53 "170 8’-35' aan Tex. & N Oar Aeeit caecce} 15,648; 11,959 47,527] 41,063 
Chico ee Pitts dtu w May) 142.3. 4) '119,5-7| 2'163'544| L7eeese | Atlan’esyst'miApril "| 7e@’hOa! Tose dal 9202383) ,, 207,864 
J 1¢.5t. P.M. &O.| April ren a | 540:660| 479533) 1’861’780 ut 6,897 Pacitic syste re it ..... Bey 56,594 £95,143) 2,943,019) 2,823,798 
Caio. & W. Mich.' 1st w June 25,581 26 67 ~ "568°198 »430,701 . — mjApril...... (2,119,190 1,758,525) 7,345,621! 6,603,614 
Cin. Ham.& D..|/2d wkJune' 59,38 4 51 G16 1 384811 1 ,at re a &Go1” ree “-* « |'#7339,734 #,553,6 3 10,258,639) 9,427,412 
: Gla. Ind.8t.L.&C. 181 wJune 47,845 44,800 Live "064 1.053” a Staten Is.Rap Tr ae whenes on eal ness onk07 | 32,183 
Ais. Gt. South:|1s4 wy yuce 39463) 45,980) 1,358,039] 1,095,460 | Texas & Pacitic |May--.727., 309/307) 419/903] 2,2362297| 2,098°903 
: 5 Se 2. t3stw June, = 23,412 7.-16) 621,164 74.345 | Tol. A.A.&N.M’h ist w June 9457) naasl 100 goal same aaa 
Vickes rains av Bed = rine 8 '905| 279°600 368'aa0 Tol. Oi Gent nae | Soe 15°428 13°55] rhe soaaar 
; A . a - e s 12% . 65 | ° A. ‘ - ° we > , : ¥ lls =. , ae she , $ - ana . : — P 
; Vicks. Sh. & P. lst w June 51374] 1.783! aK t3 CERES: a AT ee oy re cae PME ee x 64,007) | 357.430) — 339,192 ! 
: oEtlanger Syst. lat Ww June’ 104,336 8 1.0 9) 9 687091 ° 256’ 6B Valley of Ghio__ rer “freee “Ae aes mee Feet 8,526 ,4 87) 6,9. 5,437 4 
: San Ween a: ‘stwJune) 6,477; 6,403! -'165;503| ~'147’341 | Wab’sh, E.of Mise (3a wk Apr! ........| sateney 1 aon mel 3 ae i 
; Cl ° ash. Ball lst Ww June 3 sO 3) 37,083) ROHS ss 801 099 Wab. Western ‘1s Ww Jun 112.763) countess SOL, S6L| 1,7 43,510 F 
6v.Akron& Co! lst Ww June 10, 76! 10 474. O05 98 5 ve ‘West Jerse ie b e os‘ aon 34,1 43) 2,910,593 2,261,107 : 
Clev. & Canton. May....... $1,290] 29/953; 142’360| 153483 | Wi Cole ae aoe -----| 100372; 102,366) 355,457; 325.932 : 
: Clev.Col.C.& Ind Miy....... | 305-897] 295771] 1.640°35 | Leg’ooe | Wheeling dete ape. -| 52.149] 53,818] 257,203] 248,170 ' 
' Clev. & Marietta May... .... | “22486! “23/909! "127/061| ’172°234 | Wisconsta Cent’ilis Wwiune| 35295) 2705) 312.060, 237,879 
: Col. & Cin. Mid. ist w June 5,131) 6.2.39) 127'599) 12: 334 Min. St chew | st Ww June 39,237 | 24,981 833,970) 603,819 
Col, Hock. V.&T. Muy eee 189.509) 167738. 1 016/163 : one Wis. & Mi Too Ww June 8,256 3,172 200), 840) RR,17Z 
Doe ee ag | bE 22] “3,782| 3.534] "a-avo| Sa'319 | —wesioan suse — ete _ 860,821 72.020 
Dand'y & Norwh April. .....) 20,458 16:558! 66099!  6a'Ria ‘Mek impbodinn Ocuieal of Now Jens nk Branches. 
-s a 4 ’ « « He@r-ey iD @liher \ ear. 
—— | aincluding since Feb. 1st in both years the Ind. Peru & Chie. 





¢ Not including earnings of New York Peunryivaula & Ullo. 


{And Branches, 
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AND 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to allregular subscribers of the 
CHRONICLE. EHatra copies are sold to subscribers of the 
OBRONICLE at 50 cents each, and to others a! $1 per copy. 


ANNUAL REPORTS. 


Newport News & Mississippi Valley Company. 
(For the year ending December 31, 1886.) 

The first annual report of this corporation has just been 
issued, The President, Mr. C. P. Huntington, remarks: 
‘‘ This company was incorporated by the State of Connecticut 
under an act of the General Assembly of that State, adopted 
in March, 1884, and was organized for the purpose of afford- 
ing an opportunity of uniting in operation under one man- 
agement the Elizabethtown Lexington & Big Sandy Rail- 
road, the Chesapeake Ohio & Southwestern Railroad, the 
Chesapeake & Ohio Railway, and such other associate rail- 
roads as might be built or acquired in promoting their com- 
mercial interests. ad * 

“ During the month of January, 1886, the company leased 
for a period of 250 years commencing with February 1, 1886, 
the line theretofore operated by the Elizabethtown Lexington & 
Big Sandy Railroad Company, from Huntington, W. Va., to 
Lexington, Ky., a distance of 139°42 miles, and for a period of 
50 years commencing with February 1, 1886, the line thereto- 
fore operated by the Ch:sapeake Ohio & Scuthwestern Rail- 
road Company, from Louisville, Ky., to Memphis, Tenn., a 
distance of 392°48 miles, with a bbanch line of 6 miles from 
Elizabethtown to Cecilia Junction, and on June 15th, 1886, it 
leased fora period of 250 years commencing with July 1, 
1886, the line theretofore operated by the Chesapeake & Ohio 
Railway Company, from Newport News on the tide-water of 
Chesapeake Bay to Huntington, W. Va, a distance of 501°89 
miles. This 1,039°79 miles of main line now operated by this 
company furnishes, with the exception of the gap between 
Lexington and Louisville (a distance of 93'5 miles, over which 
the company has certain trackage rights acquired with the 
leases of the E. L. & B.S. RR. andthe C. 0. & S. W. RR ), 
a continuous rail line from Newport News, Va., to Memphis, 
Tenn., under one management.” 

‘*The:e leases provide tbat the lessee will keep the leased 
properties in good repair, operate, maintain, add to and better 
the same as the business of the roads may from time to time 
require, and apply the surplus after payment of the expenses 
so acciued to or toward the payment of the principal and 
interest of equipment trust bonds and other interest obliga- 
tions of the lessor companies in the order of their privcrity, 
making such other advances from time to time as may be 
determined upon. The crganization also contemplated secur- 
ing a further unification of the interests in the leased properties 
by an exchange of the stock of this company for stock and 
other junior securities of the lessor companies, at such prices 
as might be agreed upon, equalizing as far as might be in 
such an exchange the varied valucs and int rests of the junior 
securities of the lessor companies, and substituting for thema 
security whose value could be better understood and de- 
termined, and more readily realized by the holders, The 
advantages of this exchange have been so manifest that a 
sufticient number of the holders of said securities have availed 
themeelves of the proposition to substantiaily insure the con- 
summation of this desirable measure. 

‘‘Owing to the gap between Lexington and Louisville, it 
became for the present desirable to divide the property for 
purposes of physical operation into two divisions, viz., the 
Eastern and Western. The lines east of Louisville were 
assigned to the Eastern division, with Gen. W. C. Wickham, 
Second Vice-President in charge, and those west of Louisville 
to the Western division, with Gen. Jno. Echols, Third Vice- 
President in charge, 

‘* The receipts and disbursements for account of each of the 
roads operated, from date of lease to December 31, 1886, have 
been as follows: 








E.L. @d BS.RR. C.0. dS WoRR. O.d& O.Ry. 
Feb. 1 to Dee. 31, Feb. 1 to Dee. 31, July 1 to 














1t months, 11 months. Dee. 31,6 m. 

Gross transportation earnings... $878,251 $1,59¢,060 $2,776,230 
Operating expensrs.............. $564,937 $975,199 $!,551,8283 
Miscellaneous expenses.......... 3,707 9,117 13,513 
anti eaiieccendhineine ae 7,500 59,600 46,356 
SLIT LLL ATID 17,600 73.343 3.0.0 
Total expenses..............-. $512,745 $1,118260 $1,612,753 
ie I rc ... $.64,506 $450,799 $663,476 
rr rr. 8. Lcesscenees 4.583 4,553 7,477 
Col. on acc’tsdue prior to lease . 85,727 103,918 780,878 
Ro ag ce umell $354,816 $54,301 $1,451,832 

Less paymenis for— 

Current liemilities. ......c.cccccee $246,696 $617,813 $747,739 
Liabilities due prior to lease..... 9... - 195,634 597,492 
Total disbursements.......... $216,696 $812.847 $1,345,232 
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‘The above statement includes the receipts and disburse- 
ments of every character of the lessee for account of the re- 
spective companies during the period operated, whether the 
same have resulted from the operation of theic roads, or pay- 
ments of liabilities, or collection of assets, prior to or accru- 
ing under the lease, and it represents simply an accounting 
between the lessee and the lessors, the proper disposition 
of which is made in the annual reports of the respective com- 
panies ;” [heretofore published in the CHRONICLE.| * * * 

** Your board confidently believe that the operation of these 
properties asa unit will be a most beneficial measure to the 
lines, constituting as they do, when so operated, a distinct 
system of railruads harmoniously connected, baving tidewater 
terminus of its own at Newport News, with ample terminal 
facilities, and reaching out from there either directly or by 
lines associated with it in interest, and other favorable con- 
nections to every important city in the South, Southwest and 
Northwest. The harbor at Newport News is considered the 
most accessible, convenient and secure harbor on the entire 
Eastern Atlantic coast. It is always free from ice, the depth 
of water ranges from 30 feet to 50 feet, and the largest veseels 
can enter and depart at all times and at all seasons of the year. 
In conjunction with the harbor of Newport News, this system 
of roads will possess exceptional advantages in low grades and 
exemption from climatic interruption for transportation 
between the Atlantic seaboard and the producing centres of 
the West.” ad od a 

“The tonnage for the first quarter of 1887, as compared with 
the corresponding months of last year, shows an increase of 
nearly 40 per cent, and we may reasonably expect its future 
growth will be at a greater ratio. The want of adequate ter- 
minal facilities and connections have in the past seriously 
restricted the efforts of the roads to obtain as full a share of 
the through traffic as they would otherwise have secured, but 
with the connections now under construction it is believed 
that these obstacles will disappear in the near future The E, 
L. & B. S. RR, Company is now engaged in the construction 
of a line of railroad along the south side of the Ohio River 
from Ashland, Ky., to Covington, Ky., a distance of about 
143°'30 miles, and its completion is expected by the close of this 
year. This road will reduce the distance to Cincinnati, O., about 
55 miles; its grades do not exceed 15 feet per mile, and it will, 
in conjunction with the double-track railroad bridge which is 
now building across the Ohio River between Covington, Ky., 
and Cincinnati, Ohio, secure important advantages in the 
control of traffic between the Western cities and the Atlantic 
seaboard.. With the completion of this bridge the most serious 
obstacle to the development of our Western business will be 
removed, and we shall then be able to carry the products of 
the West to tide-water, and coal, coke and other products to 
the West, under more favorable conditions than at present.” 

GENERAL BALANCE SHEET DEC. 31, 1886, 





ASSETS. LIABILITIES, 
1,723 C.&O.R’y 6p. ct. 
bonds, 1918..... .... $1,723,000 | Common stock........ 11,300,325 
10.555 shares E.L.&B. Vouchers and payrolls 979,494 
S.RRCo., com. stock, 1,055,500 State and Mun. taxes.. 39,566 
34,420 shares C.0.&W. Coupons, E. T. bonds... 14,160 
RR Co., com. stock.. 3,442,000 Sundry roads and per- 
55,796 shares C.O. &S. SONB......- .-2-200--- 20,000 
W.RRCo., pref. stock 5,579,600 Uuadjusted accounts... 85,124 
(ea a a GD ei BEA | BUD cascoccancsénecce 335,314 
Remitiances in transit 149,348 Due C. & O. R’y Co... 106,600 
Agents and conductors 321,728 | Due E.L.&B.S. RRCo.. 108,120 
N. York Cc. al Agency. 165,422 DueSs.R.R’yTrans.Co.. 30,556 
Traftic balances....... 118,353 | Balance................ 869,848 
Sundry roads, &c. .... 261,501 : 
Miscellaneous....... . &3,614 | $13,589,110 
S. R. R’y Transfer Co. 113,255 
C. 0. & 8. W. RR Co... 218,546 
Stock of supplies...... 548,490 | 
$13,+89,110. 


Chicago & Western Indiana Railroad Company. 
(For the year ending December 31, 1886.) 

The annual report states that this company was organized 
June 6th, 1879, and was opered for traftic in May, 1880, Upon 
January 26th, 1882, a consolidation was effected with the South 
Chicago & Western Indiana Railroad Company and the Chi- 
cago & Western Indiana Belt Railway Company, under the 
name of the Chicago & Western Indiana Railroad Company. 

The construction work for the year worthy of note is the 
completion of the viaduct over the tracks of the Chicago & 
Northwestern Railway, the erection of the interlocking switch 
and signal system at Forty-ninth Street, and the commence- 
ment of a brick oil-house at Twelfth Street and Third Avenue, 

INCOME ACCOUNT FOR THE YEAR 1886. 











Revenue— Expenses— 
Rentwls from lessees...... $630,656 | Interest charges.......... $528,860 
Rentals fr'm Indianaelev. 30,000 | Trustees’ commission..... 2,994 
Ri ntals from houses...... 28,216 | Expense of houses........ 2,594 
Rentals from lands ....... ®,249 | Expense of derrick....... 226 
Rentals from derrick..... Dr. 2 | Miscellameous............. 108 
Discount, int. and exch.. 674 
Miscellaneous earnings... 3,132 —— 

Totalrevenue ........... $700,927 Total expenses ......... $534,783 
Surplus for year ............... EEE EG PON SNE: $166,144 

B. LANCE SHEET DECEMBER 31. 1886. 

Assets— Liubilifies— 
Cost of property... .._ $15,332,366 | Capitai stock.... ...... $5,000,000 
Accts. due and unpaid. 356,026 | Ist and gen. mort. bds. 8,783,666 
Cash in trustees’ hands 60.447 | Voachers & cur. acc’ts 57,811 
Cash in tiess’s hands, 62,921 | Bil’s payabie.... .... : 6,798 





Cash in Drexel, Mor- Coupons matured and 








gan & Co’s hands to and not presented... 10,965 
pay coupons and re- Sinking funds ......... 739,893 
deem called bonds .. $2.775 | Int. accrued on bonds. 55,753 
Materials on hand..... 13,892 | Income accvuuntl ....... 269,541 





~~ $15,924,430 | 


$15,924,430 
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Belt Railway of Chicago. 
(For the year ending December 31, 1886.) 
The annual report is merely statistical and the following 
exhibits show the result of operations for the year ending 


8ist December: 


EABNINGS AND EXPENSES. 


Freight transfers..-- 


Earnings above operating expenses ............... 


ia cane cihdnee Gawd viine 
Rent of equipment.... ............-- 
i eR 
Interest on C. & W. 1. bonds........ 





886 1885. 

uiindadetiectl $253,508 $199,527 
sonchealemaenes: a "655 
saneeueagamnne 3,673 2,336 
cevearenrnties 4,440 9,625 
inhale otenniile $266,403 $214,777 
cdaienvoadniie 224,021 195,343 


$42,352— $19,437 


INCOME ACCOUNT 1886€. 





tt PD, cnecdncsneceneeseuenetdecdeecenseccosedousscenseceasnads $12,382 

i iencssbénvenseee eenendaorencete 5 eddboomacianeden $100,005 

BAMOS.cccvecce Shpsies sencenmecommenierenconenaeeatneens 18,000— 118,005 
ee Be Bic vinintcte dc ctsvedadnisedeccaccees $75,622 


Construction of additional sifliogs during year amounted to.. $17,5€0 
BALANCE SHEET DECEMBER 31, 1886. 


Assets— 
Construction. ............. $ 78,27 
PE. sscneesedsecese 28,834 
C. & W. L R. R. bonds.... 74,000 
Accounts receivable...... 92,018 
Cash, Treasurer........... 40,053 
© FERRE ccoscocce — 8,048 
io tcine bneitnanen ste 352,657 
$673,950 





Liabilities— 
Capital stock......... «2.--$200,000 
Accounts payable........ 223,950 
Dnt aid-etiednmandiammiediiin 250,000 


$673,950 


Cincinnati Washington & Baltimore Railroad Co. 
(For the year ending December 31, 1886.) 

The annual report in pamphlet form has just come to hand. 
The earnings and income account for 1886 were published 
some time since in the CHRONICLE of April 16, on page 494. 

In addition to the figures there published the principal item 
of interest is the financial status of the company at the close 
of the fiscal year, which is shown in the balance sheet as 


follows: 


CONDENSED GENERAL BALANCE SHEET, DECEMBER 31, 1886. 


R’y and Appurten’ces. $40,694,841 

lst M. bds., spec. res.. 315,000 

Ist M. 4198, with F. L. 
& T.Co 


\!’Mer +t ee eeeee eeeee 8,000 
Ist M.6s, F.L.&T Co... 1,000 
24M.5s, F.L.&T.Co.... ,00 
34M.3s, F.L.&T.Co.... 33,000 
Ist Ine., F.L.&T.Co.. .. 286,000 
New Equipment Aco’t. 474,661 
Cent. Un. Depot Stock 37,500 
lstM.bds.,Mar.Min.Ry 200,000 


Mat. on h’d Dee,.31,’86. 74,918 
Transportat’n Rec’pts. 
Cash in Banks..... a 
Cashin N.Y Agency for 


PE 95,287 
Due from other reads. 70,066 
Due from U. S. P. O. 

Dept. and Mise...... 38,685 
Profit and Loss bal’nee 

MPGMR EGBG. <.cccccces 902,425 
Profit and Loss bal’nce 

I I acacia itis 145,303 





$43,411,277 





Preferred stock........ $12,893,200 
Common stock ....... 5,811,100 
Funded debt.......... 22,360,000 
Bond SCFIP...cccscccece 173,954 
Assess.Fund not dist’d 96,942 

Floating Debt— 

Car trust warrants.... 56,609 
Spec. betterm’t fund.. 14,170 
ff eee 79,697 
Unp’d ep.8.&.1L.V.bds. 385 
Un) ’d coup.C. &B. bds. 18,060 
Unp’d war’ts & coups. 

C. W. & B. bonds.... 714,116 
Unmat.cp.C.W.&B.bds 98,887 
Dee. 3list the B. & O. 

held $705,120 un’pd 

wor’ ts&ep., on which 

there was $103,017 

accrued interest. 

-&O.R 

guar.ace’t. $656,310 
B. & O. Sup. 
&Mat.fur. 786,009 
$1,442,319 
Cur. ace’te. 512,476 — 929,842 
Acc’ts for supplies, &c¢ 111,973 
Taxes for 18586........ 24,588 
Miscellaneous ......... 27,749 





$43,411,277 





GENERAL INVESTMENT NEWS 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published, 





——A pri.———— —Jan. 1 to Apr. 30.—~ - 
100,372 102,365 


West Jersey & Br’s...Gross. 355,457 325,932° 
Net... 36,920 40,498 98,452 113,036 
— +-May.—-r Jan. 1 to May 31.— 
1887. 1886. 1887. 1886. 
Clev. & Canton....... Gross. 31,290 29,254 142362 127,759 
Net... 8,469 7,095 30,537 4,00 
Manhattan Elevated.Gross. 726,181  ........ a we 
ess: Gee” duddindes ee Bae ° 
Mil. & Northern...... “etek, -< \ deenne 369,894 sansnhiins 
RE ac a a nner 
Nash. C. L. & L....... Gross. 253,201 172,330 1,213,209 902,663 
Net... 116,110 61,281 524,193 341,989 
——— March.——  —Jan.1lo Mar.31.~a 
1887. 1886. 1887. 1886. 


Central Pacific.......Gross. 1,115,960 954,726 2,635,364 2,432,696 
Ne 505,300 496,814 1,061,043 1,221,791. 
Buffalo New York & Philadelphia.—At Buffalo June 13 
Judge Childs granted the motions for judgment of fore, 
closure and sale of mortgages against the Buffalo New York- 
& Philadelphia Railroad. The sale will take place at Phila- 
delphia on September 15, 


Buffalo Rochester & Pittsburg.—The stockholders of the 
Buffalo Rochester & Pittsburg Railroad have agreed that the 
capital stock be increased from $12,000,000 to $12,000,000 by 
the creation of $1,000,000 new common stock. The preference 
right of the preferred stock it is proposed to purchase for 
$3,000,000 in certificates of indebtedness, payable when the. 
common stock gets a dividend, and convertible into stock 
whenever the capital stock shall be created to cover it. 


Central of New Jersey.—Two important orders have been 
entered in the United States Court at Trenton affecting the 
Jersey Central. The first of these permits the placing of the 
$50,000,000 general mortgage under the plan for the reorgani- 
zation of the road. This mortgage is to cover the entire prop- 
erty and will take the place of the various liens on the differ- 
ent branches. The second order authorizes the settlement of 
all debts of Henry S. Little, the prior receiver, and subrogates 
all his rights and debts as receiver to those of John S. Ken- 
nedy and Joseph S. Harris, the new receivers. 


Central Pacific.—The following is a comparative state- 
ment of the earnings, expenses and fixed charges of this com - 




















pany for March, and from January 1 to March 31, The 
mileage is 1,382, against 1,307 last year: 
———-March.—_-— — —Jan. 1 to Mar. 31.—a 
887. 1888. 1887. 1£86. 
Gross earnings......... $1,115,960 $954,7-6 $2,635,364 $2,432,696 
Oper. expenses......... 610,660 457,912 1,574,321 1,210,905 
Net earnings....... $595,300 $196,814 $1,061,043 $1,221,791 
Add rentals............ 44 131 
Totalnet income.... $505,344 $1,061,174 
Fixed charges*......... 460,918 1,382,752 
Net profits.......... $44,426 def. $321,578 
Construction & imp.... 16,443 50,595 
Pe icccccconnans $27,983 def. $372,173 


* Fixed charges include rentals, interest, taxes an1 U.S. Gov. Sink. F& 

Chesapeake & Ohio.—lIt is stated that holders of $6,000,000: 
Chesaprake & Ohio series B bonds have accepted the extension 
at 4 per cent. 

Milwaukee & Northern.—At the annual meeting of the 
stockholders of the Milwaukee & Northern Railroad Company 
the following gentlemen were elected as directors of the com- 
pany, viz.: Alfred M. Hoyt and Samuel N. Hoyt of New 
York, and Angus Smith, James C. Spencer, Guido Pfister, 
Ephraim Mariner and Charles Ray of Milwaukee, The fol- 
lowing officers were unanimously re-elected, viz,: President, 
Alfred M. Hoyt; Vice-President, James C. Spencer; Secretary 
and Treasurer, Charles Ray. The following report of earnings 
for the tive months, January 1 to May 31, 1887, was sub- 
mitted : 




















: cae April.— —— —dJan. 1 to Apr. 30.~ | a ee aren Sr 69,894 
ate amerntuad. Pe, ae aan. gids °°? 
Ld ch. Top. & 8. Fe...Gross. 1,684,35 »261,479 5,996, »490, +. . 9 
f : Net... 788,402 500,320 2,833,750 1,624,412 | REMMI... ---.-----0----eerenerernonrcnnrsnnrneeeeeees SS ee 
> Burl. Cc. R. & Nor.....Gross. 235,216 209,100 933,237 886,154 ee SAAN 148,971 
; ; ae vc GE SAIN: SE SID tg ee “soas~nonsenesnonsecneunersoresensesnnensneses sae tt 
' Cairo Vin. & Chic....Gross. 50,022 hey wot ght . ; ee rearg e nisin 
3 Net... 1,664 2,76 3,53: EE ee ee ar ia sianeahlininiaite 68,221 
' Cam. & Atl. & Br’s..Gross. 41,949 37,330 | 132,401 119,480 EENER <secenscroncons aneat-anenagee * 
ia et a salves 872 df. 23.742 af. 6,819) Nashville Chattanooga & St. Louis.—The gross and net earn- 
z: c. Burl. & No...... een, Genet «<adsedas 29,249 —s ca cecees . 
‘ , — | 205,765 1... ings for May and for eleven months of the fiscal year were as 
Den. & Rio G. West..Gross. 75,619 74,635 302,441 286,093 | below: 
Net... 9,379 15.275 — 74,099 ~~ sean. aS hg ~— 
& x J & Sé. : ° 1550-74. -6. 
+ Grand Trunk of Can.Gross. 281,89 264,009 1,091,394 1,000,327 | Gross earnings .......-.. $253,200 $172,329 $2,533,177 $2,009,971 
| et... 87,246 82,715 287.278 256,252 Operating expenses.... 137,090 111,049 1,4°5,370 1,219,924 
Chie. & Gr. Trunk. .Gross. 62,97 91,330 225,675 92,510 mana | smninansiape~anen 
Net... 17,407 1 1 022 55,5 a 8 82,826 Net earnings........ $116,110 $61,2-0 $1,077,307 eae 
: Det. G. H. & Mil....Gross. 21,12 21,6 77 ,20- 77,38 AX@S..... 56,719 $55,996 $653,279 ; 
FP Net... 4,647 5,119 13.400 17,461 een aga eels els «= 100809 43-484 
4 “- a 
¥ Phila. & Erie.......- Gross. 314,531 266.148 1,158,380 1,008,644 are $76,231 $57,603 $754,089 $662,415 
a on Pac Co a Net. e 12 1,927 114,928 48 1,272 419,439 Surplus Ba Se $39,879 $3,672 $323,718 $127,632 
/ Gal. Hous, & 8. A...Gross. 876,913 ee o7s.t85 Her Nevada Central.—The foreclosue of ag? veri eg 
* et... 28,67 <8, ELE ill result in wiping out the capital stock, most of which is 
isiana Western.Gross. 61,513 63,166 242,877 205,205] W! - - 
¥ nemapnasatibit Net... 20912 36,523 97.500 104.615] held by the Union Pacific, The first mortgage bondholders 
N. Y. Tex. & Mex...Gross. 15,648 ‘ jis P aa Re will take a new first marneee 4 me —_ a me Ry = 
: wet... COS Cts. oo ef. 6,442 def.9,459 | dollar for do!lar, and an equal amount of stock, For the in- 
*h gan’s L .. Gross. 3,8 362,514 ,314,84 426,013 , — os 
| Morgan’sTa & P.-E bgea8 120237 150706 ’39%,778 | come bonds stock will be issued. 
| Texas & New Or...Gross. gt ware oy 3078641 New Jersey Junction.—The New Jersey Junction, built 
aay tee Bye rt ete N rk Cent: al along the Hudson at the foot of the 
Atlantic system....Gross. 766,594 95,148 2,943,019 2,823,798 by the New ro ’ rH - 
mais Net... 128,232 231,430 409,553 733.95 | Palisades, between Jersey City and Weehawken, and which 
Pacific system...... Gross. 3 19.190 oo 1 oeere Hyg tt will hereafter be used as the link between the Pennsylvania 
Net... 918,7 $8,372 2,933, 3,099,242 i in run- 
Total of all......... Gross. 2,385,784 2,553,673 10,288°639 9'427'412 | and the West Shore, has been completed, and is now in ru 
Net... 1,046,942 1,019,802 3,343,402 3,832,337 ' ning order. } 4 
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New York New Haven & Hariford.—The directors of the 
New York New Haven & Hartford Railroad on the 11th inst. 
declared a quarterly dividend of 244 per cent, payable on or 
after July 1. It was decided to call a meeting of stockholders 
of the company at New Haven on July 14 to act on the pro- 
posed lease of the New Canaan Railroad at 4 per cent on 
the capital stock and taxes ; the Naugatuck, at $200,000 a year 
and taxer ; the New Haven & Northampton, at 1 per cent on 
the stock for the first year, 2 per cent for the next three 
years, 3 per cent for the next three years and 4 per cent for 
the rest of the lease; and the Hartford & Connecticut Valley 
Railroad at 4 per cent on the stock for ninety-nine years. 
‘The directors have already authorized these leases, 


Northern Central.—The Northern Central directors have 
declared the semi-annual dividend of 4 per cent in cash and 
an extra dividend of 10 per cent in stock of the company. 
The dividend will be paid on July 15 to stockholders of record 
on June 30. The stock dividend represents in part better- 
ments hitherto made on the property. The completion of the 
double-tracking of the main line is being pushed forward, 
The company has in its tressury $1,500,000 of its stock, out of 
which the present dividend will come, The Pennsylvania 
owns nearly a controlling interest in the stock, and the road 
is run under its management. 


Northern Pacifice.—Notice is published to the holders of the 
dividend certificates that an extension of the time of payment 
will be made to Jan. 1, 1907, with interest at 6 per cent per 
annum, payable semi-annually, on Jan. 1 and July 1 of each 
year, the railroad company reserving the right to pay the 
principal on any interest day upon 1892, upon thirty days’ 
notice by advertisement. The railrcad company agrees that 
if, before the payment of the principal, it shall make a mort- 
gage onits railroad and property, it will secure thereby the 
amount of the dividend certificates. Upon presentation for 
that purpose the outstanding $1,000 certificates will be 
stamped for extension and sheets of coupons attached. 
Fractional certificates, when presented in amounts aggre- 
gating $500 or $1,000, will be exchanged for coupon certifi- 
cates of those denominations, Certificates extended prior to 
July 1, 1857, will have attached coupon for six months’ inter- 
est, payable that day. 

Pacific Railroads.--The first purchases have been made for 
the sinking fund of the Union and Central Pacificroads, under 
the new act which created the Pacific Railroad Inquiry Com- 
mission. Instead of Government bonds, as before, the fund is 
to be invested in the companies’ own first mortgage bonds, 
and a Washington dispatch says that $125,000 Union Pacific 
firat mortgage and $33,000 Central Pacific have been bought. 

Philadelphia & Reading.—It was reported this week that 
the Reading trustees had come to the conclusion that fore- 
closure would be necessary to effect a satisfactory reo ganiza- 
tion. If a settlement is made with the Schuylkill Navigation 
people, it is possible that these views may be modified, but 
there are many other claimants to be satisfied. 

The management of the Reading Company is making all 
possible preiiminary steps toward taking the property out of 
the hands of receivers. The receivers’ certificates have been 
redeemed. Drexel & Co. hawe been refunded money advanced 
on coupons of the consolidated mortgage, and the two overdue 
coupons of that mortgage are to be paid within the next thirty 
days. Another assessment of $3,000,000 onthe junior securi- 
tics will be paid July 1, and this will be applied in the course 
of time to the further payment of receivers’ obligations. 


Philadelphia & Reading—Schuylkill Navigation.—Presi- 
dent Fraley, of the Schuylkill Navigation Company, stated on 
Thursday that there was every prospect of a settlement being 
reached on Saturday next between the security-holders of 
that company and the Reading Railway Reconstruction Trus- 
tees. This would prevent the sale of the Reading Railway 
property under foreclosure, 


Poughkeepsie Bridge & Connections.—A report from 
Poughkeepsie says that a strong syndicate has been formed 
and incorporated under the laws of New Jersey, und+r the 
title of the Pennsylvania and New England Construction 
Company, for the purpose of establishing a complete through 
line, under one mavagement, from Slatington, Penn,, to Hart- 
ford, Conn., and Springfield, Mass., by the purchase and con- 
solidation of such existing roads ascan be made use of, 
and the construction of such new portions as may be neces- 
sary. It has already obtained a controlling interest in the 
Hartford & Connecticut Western Railroad. On the west side 
the Pennsylvania Slatington & New England Road, from 
Slatington, Penn., to Pine Island, N. Y., which is partly com- 
pleted, has been purchased in the interest of the same syndi- 
cate, and from Higbland to Pine Is'and either road now exist- 
ing will be taken in or a new line will be built to the Pough- 
keepsie Bridge. 

St. Louis Keokuk & Northwestern.—Daniel P, Eells, of 
Cleveland, O., has filed a foreclosure suit in the Federal Court, 
Iowa, against the St. Louis Keokuk & Northwestern Railroad 
Company. A floating debt of $900,000 is alleged to have br en 
incurred, and the complainant asks that the mortgage of 1875 
may be decreed a first lien, thatareceiver be appointed, and 
the property sold at judicial sale. 

St. Louis Ottumwa & Cedar Rapids.—At Keokuk, Iowa, 
June 8, George S. Coe and William Nichols, trustees, filed in 
the Federal Court a foreclosure suit against the St. Louis Ot- 
tumwa & Cedar Rapids Railway Company, asking that the 
road and its property be sold to satisfy the amount due on 
645 mortgage bonds of $500 each, 





eee) 


Shenandoah Valley.—The differences between the first 
and general mortgage bondholders are likely to be adjusted on 
a satisfactory basis. The Philadelphia syndicate makes a 
proposition to the first mortgage bondholders as follows: 
That in the reorganization the first mortgage men shall receive 
back interest to July 1887—say 1714 per cent—and shall take 
in exchange for their old bonds new first mortgage 50-year § 
per cent gold bonds, of which the 1ss:ue shall be $5,100,000 on 
the whole road and equipment, with a privilege of increasing 
the issue $900,000 if needed for new branches or equipment, 
The $2,000,000 required is reported to have been subscribed, 
The holders of the Shenandoah general mortgage will get 25 
per cent of their holdings in thenew 5s and 100 per cent of 
their holdings in preferred stock. About $700,000 of the 
money advanced by the syndicate will be used to pay off 
receivers’ certificates and to put the road in good physical 
condition, 

The Norfolk & Western agrees to lease the Shenandoah 
Valley road on the following basis, viz.: When grogs are 
$900,000 per year or less, 30 per cent to the S. V. Company; 
when between $900.000 and $1,000,000 a year 821¢ per cent; 
when over $1,000,000 per year 35 yer cent; the N, & W. Com- 
pany guaranteeing that the rental shall always be sufficient to 
pay interest on the first mortgage bonds, and also $5,000 a 
year for organization expenses, 

Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expsnses and fixed charges of 
this company for April, and January 1 to April 30, The 
total mileage is 4,922, against 4,678 last year: 





——— April. — -~—Jan.1to April 30.—~ 

Gross Earnings— 1887. 1886. 1887. 1886. 
Pacific system........ $2,119,190 $1,758,525 $7,345,621 $6,60%3,6'4 
Ailantic system...... 766,594 795,148 2,943,018 2,823,798 





Total grors ....... $2,835,784 $2,553,673 $10,288,639 $9,427,412 
Net Earnings— 


Pacific system........ $918,710 $788,372 $2,933,848 $3,099,242 
409,553 











Atlantic system ...... 128,232 231,430 733,095 
ID ncunchont #1,046,912 $1,019,802 $3,343,401 $3,832,837 
Rental leased lines... 82,206 46,631 292,154 186,722 








Total net income.. $1,129,148 $1,066,493 $3,635,555 $1,019,059 
«Fixed charges ....... 1,191,359 1,096/536 4.765.435 4,651,344 








Net profits .... ...... df. $62,209 df.$30,053df$1,129,880 df.$632,285 
Cunstruction and imp. 54,145 19,360 181,879 77,337 
Balance.........- def.$116,354 df.$49,413df$1,311,759 df $709,622 





*[ncludes interest, rentals, Cent. Pac. guarantee, taxes and U. S. dues. 


Texas & Pacific.—The decreeof foreclosure in the case of the 
Texas & Pacific has been granted by the Court in New Orleans 
and entered. The Commissioners to make the sale are Messrs, 
John C, Brown and Lionel A. Sheldon, the present receivers, 


Toledo Cincinnati & St. Louis.—At Cincinnati, June 11, 
Justice Matthews, of the Unired States Supreme Court, sat 
with Circuit Judge Jackson and District Judge Sage. Justice 
Matthews rendered a decision in the case of the Grant Loco- 
motive Works and R. 8. Grant against the Toledo Cincinnati 
& St. Louis Railroad Company, in which he reversed a 
decision of Judge Baxter setting aside a decree in favor of te 
plaintiffs rendered in 1883, and reinstated that decree on the 
ground that Judge Baxter had no right to make the ruling he 
did after the clos3 of the term. The amount involved is over 
$100,000. 

Wabash St. Louis & Pacifie.—At Chicago, June 16, the 
Wabash case was heard by Justice Harlan of the United States 
Supreme Court, and Judge Gresham of the Circuit. The bill 
argued was an application by the purchasing committee peti- 
tioning the court to take the Chicago Division of the Wabash 
system from the receiver, McNulta, on the payment of the 
full interest up to date on the Chicago Division bonds. The 
purchasing committee claim this is all they are obliged to pay 
to get control of the branch under the decree of the Missouri 
court of January, i886. The holders of about $2,000,00) of 
the Chicago Division bonds join in the application. The appli- 
caticn is opposed by the Eastern Main Line bondholders, on the 
ground that Humphreys and Tutt used the earnings of the 
Eastern lines to pay the obligations of the purchasing com- 
mittee in reducing the charges on the Chicago Division. They 
therefore claim that the purchasing committee should refund 
these sums to Receiver McNulta. Questions of taxes, ¢quip- 
ments, &c.. on the Chicago Division are also raised against the 
petition. [f the petition should be granted the purchasing 
committee, or the Gould interest, will obtain control of the 
Chicago Division, and in that way get a direct line into Chicago 
to connect with the Mizsouri system. This is probably the 
true obj« ct of the petit‘on. 

West Jersey.—The directors of the West Jersey Rai'road 
have decided that for the purpos2 of providing the necessary 
capital for construction and equipment expenditures during 
the year 1887 on the main line and leased lines and branches, 
the cost of which is estimated as follows: Advances for exten- 
sion into Bridgeton, $130,000; additional freight equipment, 
$70,000; advances tothe Maurice River Railroad Company, 
$100,000; total, $300,000—the privilege be given the share- 
holders of the company of subscribing at par, between the 15th 
day of June and 20th day of July, 1887, inclusive, oa which 
latter date the privilege will cease, for twenty (2i)) per cent of 
their respective holdings, as they stand registered on Friday, 
June 10:h instant. Payments must be made in full prior to 
July 15, 1887. Onand after August 26, 1887, certificates for 
the new stock will be delivered. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 17, 1887, 


The chief events of a commercial character which have 
occurred in the week under review are the severe panics 
which overtook the speculation in coffee and wheat. The fall 
in values caused a number of failures, and led to more or 
less depression, from sympathy, in other leading staples of 
agriculture, greatly unsettling the tone of commercial circles, 
and impeding regular trade, except that the lower prices of 
wheat were attended by the renewal of exports on a large 
scale; and with the reaction came a general clearing of the 
atmosphere in mercantile affairs, The weather has continued 
favorable to the growing crops. 

The speculation in lard for future delivery was at declining 
prices, with a considerable break on Wednesday. Production 
continues large for this stage of the season, but the depression 
was due to sympathy with other staples rather than to any 
other influence. To-day the market was again weak. Lard 
on the spct at some decline has been taken rather more freely 
forexport, but closes quiet at 6°5Uc. for prime city, 6°75@6'80c. 
for psime to choice Western, 7°10c, for refined to the Conti- 
nent and 7°50c, for refined to South America, 


DAILY CLOSING PRICES OF LARD FUTURES. 








Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
July deliv’y .. 698 6°96 6°92 6°82 6°83 6°76 
August “ .. 7°08 7°06 7T°U2 6°42 6°93 6°87 
Sept. ° «w Te 7°15 7°12 7°02 7°03 696 
October “ .. 7°25 7°22 7:18 7°07 7°09 703 
Nove’ber“* .. 7°13 711 7°08 6°98 6°98 6°96 





Pork at some decline hes been rather more active, but closes 
uiet; old mess $14 50@$14 75; new do, $15 25@$15 50; prime 
14@$14 25 and clear $15 75@$17. Cutmeats have been more 

active and partially dearer, but close quiet; pickled bellies, 
73¢@73¢¢.; shoulders 63gc, and hams 11@113gc.; smoked 
shoulders, 734c., and hams 12!;@124c. Beef remains nearly 
nominal. Beef hams in fair demaod at $21 50@22 per bbl. 
Tallow firmer but quiet at 3 13-16c. Stearinve is firmer at 8!¢2 
§i6c.; oleomargarine dull at 6°;@6%4c. Butter is steadier at 
$16@ 20c. for creamery and 14@1s8'éc. for State dairy. Cheese 
has been depressed and to-day declined sharply, closing at 
8@9c. for State factory, full cream. The swine slaughtered 
atthe principal Western towns, March 1 to June 15, num.- 
bered 2,425,000 against 2,290,000 for the correspoding period 
last year. 

The following is a comparative summary of the aggregate 

exports from Novemver 1 to June 11: 


1885-7. 1885-6. 
Ss ance nanitindio 27,405,400 27,919,400 Dee. 514,000 
Bacon, &¢., lbs.......... 237,281,439, [305,100,411 Dec. 17,419,002 
¢ Se 200,598,205 188,277,133 Ine. 12,281,022 


Lhe Coffee Exchange has been the scene of a severe panic 
in optiens for future delivery of Brazil growths. The down- 
ward course of values mentioned in our last culminated on 
Monday ia a break of avout 34¢c. on the early months, or 
about 61¢c. from the highest figures of the previous Monday, 
Three leading houses were carried down by the crash, involv- 
ing heavy losses to operators. There waéa recovery in the 
course of the next three days of about three cents a pound, 
but to-day a fresh decline of about 1!4c., closing with sellers 
at 17@1765c., against 19@19°80c. last Friday, and 20°380@ 
22°1Uc. the closing prices of Monday, June 6. The market 
for coffee on the spot nas of course been wholly unsettled by 
these events, and the close is entirely nominal, Raw sugars 
have been duil and depressed. The burning of Havemeyer's 
great refinery had an unfavorable effect, but to-day the mar- 
ket took a stronger turn on foreign advices; fair retining was 
quoted at 47-16c, and centrifugal 5316c. for 96-degrees 
test. Molasses has been dull and closes at 20@20!4c, for 50- 
degrees test. 

Kentucky tobacco is more active, and sales for the week are 
400 hhds., of which 300 for export, at full prices. Seed leaf 
is more freely offered; sales for the week are 1,050 cases, in- 
cluaing 30 cases 1885 crop, New England seed leaf, 10@121¢c.; 
100 cases 1885 crop, do. Hivana seed, 1144@15c ; 200 cases 
1881, °82 and ’83 crops, Pennsylvania, 12@15c.; 150 cases 1884 
and 1885 crops, Dutch, 9@ 14c.; 150 cases 1885 crop, Wisconsin 
Havana, 6@51gc., and 130 cases sundries, 7@28c.; also, 550 
a Havana, 60c.@$1 10, and 150 bales Sumatra, $1 20@ 

50, 

Spirits turpentine, at some concession in price, is more 
active, and 150 bbls. sold to-day at 35c. Rosins also easies at 
1°2246@1-2714 for common to good strained, and are dull. 
Tar is nominal at $2. Crude petroleum certificates were 
rather more active throughout the week, but effo ts jtowards 
higher prices were not successful, and the close to-day was 
Quiet at 6234@627;c. In metals the only incident of moment 
was a decline yesterday in Scraits tin, with free sales at 22°75c. 
for July, 22°702, for August and 22°60c. for September and 
October, at which the market closes quiet, Pig iron is dull 
and manufac:ured irons cheaper. 

Shipments of grain to Europe were on a very lirge scale, 
following th: sharp deciine in prices, R2om has been taken 
for ne:rly two million bussels. The supply of tonnage was 
large, however, and rates improved but little. Business was 
alge to-day, but included Liverpool for the first week in 

tly at 8d., Lonion 3°¢d., Newcastle 3°41. from store, Hull 


38@31¢d. and Hamburg 55 pf. 





from the South to-night, is given below. 


COTTON. 
Fripay, P. M., June 17, 1887. 
THE MOVEMENT OF THE CROP, as indicated by our telegran.s 


For the week enact: g 


this evening (June 17), the total receipts have reached 3,549 
bales, against 4,032 bales last week, 7,599 bales the previu.s 
week and 9,765 bales three weeks since; making the totel 
receipts since the lst of September, 1886, 5,183,468 bales, against 
5,232,830 bales for the same period of 1885-86, showing a de- 
crease since September 1, 1886, of 49,362 bales. 





















































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. 
Galveston.. .... oon 21 24 ones pail ne 45 
Indianola, &c. mene snes neon sume weweil one sees 
New Orleans... 32 206 525 29 33 536; 1,361 
Mobile....... — 6 1 outs outs 3 252 242 
Florida....... ec eccee coed ee eoce esce eead ee6¢ 
Savannah.. .... 16 7 70 2 2 1 98 
Brunsw’k, &c¢ ecce anes ecae — ene oni ‘dues 
Charleston ..... 1 1 Ju 2| 1 6 11 
Pt Royal, &c. cece anid oowe odes seus sods eid 
Wilmington .... 135 iia 1 4 1 7 148 
Moreh’d C. &e. eaee otds oun eens owes oa odaas 
Norfolk......... 2 12 21 wei 2 8 45 
West Point,&c esa oons 86 énne pene 15 101 
New York...... 5 a RES ee 175 nati oda 180 
Boston..... .... 280 86 92 75 36 5 572 
Baltimore ...... eose enn obied sees ouds 250 2450 
Philadelp’a, &c. 8 119 12 poe 44 Sil 494 
Totalathisweek| 485) 453 9831| 287, 122) 1,371) 5,5t9 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 


























“ 1886-87, 1885-86. | Stock. 

pe L7, | This |Sincedep.| This |Since Scp. i. ta 
* | Week. | 1,1386. | Week. | 1, 1885. | ce 

Galveston... 45, 706,453 307| 694,737, 5,721) 12,423 
Em’Mela de] ccccce| == aeccce| — oeevee 7381, enneee | ewewes 
New Orleans.| 1,361 1,716,787! 7,811/1,708,968 &9,86:) 63,905 
Mobile....... 242} 213,289, 330] 243,710 700, 10,100 
Florida ...... sooo] 28,162 1] 50,113) -ee00e ! 2 
Savannah. 98| 794,567) 1,743) 7y1,408) 3,270; 8,945 
Br’sw’k, &e| 2 -...|, 31,730) ...... | i a | dis 
Charleston .. 11) 365,158} 2,814! 493,173] 750 10.057 
Pt.Royal,&¢ 7 io See | 14981] = ...... bs tahanind 
Wilmington . 143; 134,457 23) 101,609 1,617] 873 
WheadC.,&e} ....| 3,834 i: Os seca Laidley 
Norfolk...... 45) 529,$28| 4,389) 556,646) 3,046 10,024 
W.Point,é&e.| 101) 323,930) 550, 278,233... | ‘ida 
New York... 180} 946,282 110 56,046) 181,466 268,184 
Boston ...... 574} 101,504; 5,111! 113,248, 4,000, 6,310 
Baltimore...) 250, 64,173) 185 55,593 4.259 15,286 
Philadel’a,&o| 491) 56,137| 1,504, 48,286) 20,328! 14,109 
Total........ 3,549 5,183,468] 24,881 5,232,830 315.016 425.218 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 




















Receipis ai— 1887. 1886. 1885. 1884. 1885 1882 

Galvest’p,&ec. 45 397 165 433 1,509 553 
New Orleans. 1,361! 7,811 1,041 789 3,597 2,216 
Mobile. ...... 212 330 269 108 302 367 
Savannah ... 98 1,743 99 434 1,541 2,882 
Charl’st’n, &e 11 2,314 63 171 332 3,217 
Wilm’gt’n, &e 148 26 7 15 176 10 
Norfolk...... 45 4,339 236 265 616 1,398 
W. Point, &c. 101 550 365 95 238 233 
All others ... 1,498 6,91. 612 2,412 4,056 2,393 
fot. this w’k. 3,519) 24,881 2,877 4,725 12,395 13,869 
Jince Sept. 1./5183,468/5232,830|4712,884/4777,380,5881,551/4611,199 























Galveston includes [ndianoia; Charieston includes Port Royal, &c.. 
W. n includes Moreh’d City, &c.;Weat Point iucludes City 


The exports for the week ending this evening reach a total 


of 8,528 bales, of which 2,887 were to Great Britain, 
to France and 5,611 to the rest of the Continent, 


the exports for the week and since September 1, 1886, 


oint,&c. 


Below are 
































Week Knding June 17, From Sept. 1,1888, to June17, bse? 
Exports Exported to— Bazported to— 
from— Great Conit.. 2 tal| Great Conti- 
Brit’n,| France nent. | Week.| Britain, France) nent, | Total, 
SE csced seseesl entail sesees ee 255,516 30,352| 104,900) $90,708 
New Orleans...) ... «+)  seeses 120 120 725,523 315,220 366, 7¥v | 1,410,847 
A GT A TG Serbia. | Spanst Gaps 46,807 
BICSIAMe.cccccce] cecces| cee esel ene eee .candes she hide atned .. Glee oogene 
Sava.lmah...... cece] coccce eceee! cecce: 233,189) 18,648' 248,960) 495,787 
DM i...0 igdecel ssewesl coeees! ‘ceents ¥0,453; 43.966) 143,206) 277,625 
WHikmmImMatOMccc! cccccc] ceccce| coccce| cecces 90,823; 7,860 10,837; 109,640 
Norfolk..... eee] cecece cece] cecsce! cosece 326,226) 8,900) 339,126: 
EEE SE TS Ee Bee 97,678. 2,150) 8,406) 108,234 
New York..... EE 5,476 7,614) 459,015; 40,247, 221.789, 715,081 
Boston... ...... ) eee ° VI 144 557 2.050, 146,607 
Baltimore. ...] 543, «.+.-. cese-e| 543] «5,818 8,750} 28,737} 198,35 
Philadelp’a, &c apa eecsedh eséeone | 131 ae _ 8,810; 56,018 
Total......0+- 9g Oe ooped 5,641 8,528), 2,610,633 470,293 1,140.873 4,221,799 
Total 1985-94 "24.348 995 BARS 29 V9a!© BIT Bt AQ TAN + O4R DAV A AMER 

















ee etirge ey 


oe ioe Se Ee. ae ae . “ 


weld ee ee er eee 
Atk ae * 
“nee ene ie 


” 


IO ra od Sir Si to naginttiae 


alae He 





sane Ne aE 
raceetacegemaen ean ne i aby 


784 





THE CHRONICLE. 


? 
: 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are ceo for our special use by Messrs, Carey, Yale 


& Lambert, 


Beaver Street. 





On Shipboard, not cleared—for 





June 17, aT— Great 


Britain. 


Other Ooast- 
Foreign! wise. 


Total. 


Lea 
Block” 





Wew Orileans.... 
Mobile eeeee S286 
Oharleston ..... 
Savannah ...... 
Galveston.. .... 
Worfolk .... .... 
Wew York.. .... 
‘Other po 


2.753 
None. 
None. 
None. 
None. 
None. 
1,500 
1,500 


5,699 
None. 
None. 
None. 
None. 
None. 
3,400 
None. 


1,371 
None. 
None. 

50 
None. 
None. 
None. 
None. 


10,035 
None. 
None. 

50 
None. 
None. 
4,900 
1,500 





Total 1887.....; 5753 





9,099 


1,421 


16,485 


298,531 





Total 1886 ..... 
Total 1885 ..... 


32 844 
16,655 











6,088 


4,089 | 12,016 
9,669 





3,874 
509 


52,823 
32,921 








372,395 
328,640 





The speculation in cotton for future delivery at this marke 
has been fairly active for the week under review, but the 
course of prices has continued quite unsettled, besides again 
showing some irregularity as between the current and the 


next crops. 


A feature has been the weakening of the specu- 


lative confidence in September deliveries, which was at one 
time very strong. Thus on Saturday there was an advance 


for every month except September and October. 


On Mon- 


day a general decline took place in the later dealings, due in 
@ measure to sympathy with the coffee market, with which 
many members of our Cotton Exchange hold close relations. 
On Tuesday a steadier opening was followed by a fresh decline 


and then a 


partial recovery. 


Wednesday the market was 


active, but closed slightly easier. On Thursday a better report 
from Liverpool, and improved tone and values in other specu- 
lative circles, gave renewed spirit to the speculation for the 
rise in cotton. To-day there was a sharp decline with the close 
at about the lowest figures, due again, it was almost uniformly 


admitted, to sympathy with the decline in coffee. 


Cotton on 


the spot has been quieter. The purchases for Russia embraced 
2,000 bales additional taken on Friday after ‘Change, mak- 
ing 9,000 bales in all; after which there was a fair demand for 
Quotations were reduced 1-16c. on 
Tuesday and again 1-16c. to-day, middling uplands closing at 


‘home consumption. 


11 3-16c. 


The total sales for forward delivery for the week are 499,900 
bales. For immediate delivery the total sales foot up this week 


- 4,769 bales, including 2,500 for export, 2,269 for consumption, 


—— for specuiation and — in transit. Of the above, — bales 


were to arrive, 


‘each day of the past week. 


The following are the official quotations for 





UPLANDS. 


NEW ORLEANS. 


TEXAS. 
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Tume 17. 
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MARKET AND SALES, 
The total sales and future deliveries each day during th. 


week are indicated in the following statement, 
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For tne con- 


venience of the reader we also add a column which shows at 4 
glance how the market closed on same days, 
































* Includes sales in September, 1886, tor September, 42,900; Septem- 
ber-October, for October, 287,200.; September-November, for November, 
441,700; September-December, for December, 765,100; September- 
January, for January, 1,685,900; September-February, for February, 
1,282,400; September-March, for March, 2,106,800; September-April, 
for April, 1,628,900; September-May, for May, 2,005,906. 

We have inciuded in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 





will be found under each day following the abbreviation *‘ Aver.” The 


average for each month for the week is also given at bottom of table. 


Transferable Orders—Saturday, 11°30c.; Monday, 11°15c.; Tuesday, 


11°05¢c.; Wednesday, 11°00c.; Thursday, 11°10c.; Friday, 11°00e. 


The following exchanges have been made during the week: 


‘06 pd. to exch. 700 July for Aug, 
*15 pd. to exch, 500 Feb. for Oct. 


‘10 pd. to each. 100 June for Aug. 


*70 pd. to exch. 100 Nov. for Sept 








| SALES OF SPOT AND TRANSIT. FUTURES. 
BPOT MARKET { 

Ez- Con-| 8 ‘Tran Deliv- 
Gieeas port. sump ulin sit. | Total. Sales. | eries. 
Bat ..|Steady.... ...... 2,000 143| ....| ....| 2,143) 58,600)... 
Mon .|Quiet and steady; ...., 247) ....| ....| 247/ 60,200, .... 
Tues .|\Steady atlygdeo| ....| 336) ....) ....|) | 336107,300 500 
PEE ceccsscnscnpe 500 514/ ....| ....) 1,044120,100) 200 
Thurs Quiet and steady sescl GEE! ccccl ccoel 46S, GEE, eune 
Fri. .|Q’t&st’y@!;gdec, ..... 651) ....| ....| 651) 84,900! 100 
Total. SeeeeeSetecacaee seeeece 2,500 2,269 — —— 4,769 499,900 800 








The daily deliveries given above are actually delivered the day 


previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 








‘60 pd. to exch. 100 Oct. for Sept. ‘05 pd. to exch. 100 July for Aug. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is «s follows. The Continental stocks, as well as 


those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
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figures for to-night (June 17), we add the item of exports from 
the United States, including in it the exports of Friday only. 






















































































1887. 1886. 1885. 1884. 

Stock at Liverpool ....... bales 847,000 664,000 916,000 93,0¢0 
Stock at London.............. - 23,000 18,000 22,000 54,000 

Total Great Britain stock. 870,000 682,0¢ 938,0 947,000 
Stock at Hamburg............. 2,900 4,300 5,000 4,000 
Stock at Bremen............... 48,390 42,9 45,§ 68,800 
Stock at Amsterdam........... 2,000 27,000 45, 50,000 
Stock at Rtterdam ........... 200 400 4: 1,09¢ 
Stock at Antwerp....... nsiineaio 1,200 1,600 1,600 2,700 
Siock at Havre .............00- 234,000 173,000 183,0¢ 230,000 
Stock at Marseilles ............ 3,000 5,000 4,000 6,000 
Stock at Barceluna ............ 49,000 67,000 65,0 71,000 
Stock at Genoa ................ 8.000 24,0 7,000 12,00u 
Stock at Trieste................ 14,000 10.000 6.000 12,000 
Total Continental stocks...... 392,600 355,200 382,900 457,500 

Total European stocks ....1,262,600 1,037,200 1,300,900 1,401,500 
India co! tou afloat for Europe. 319,000 294,000 206,0 344,00) 
Amer, cott’n afloat for Eur’pe. 30,000 ‘200,000 79,000 104,000 
ee ea ae fork’r’pe 34,00 2,000 9,000 22,000 
Stock in United states ports.. 315,016 425,218 361561 361,999 
Stock in U. S. interior towns... 32,074 94,2338 36,009 39,119 
United States exports to-day. 1,280 2.231 4,800 5,200 





Total visible supply ....... 1,993,970 2,064,887 1,997,270 2.280,818 
wo above, the totals of American and other descripiions are as follows: 
merican— 




































































Liverpuol stock .......... bales 626,000 495,000 685,000 599,000 
Continental stocks............. 42.000 218,000 250,0u 298,000 
American aflvuat for Europe... 30,0¢ 200,000 79,000 104,000 
United States stuck........... - 315.016 425,218 361,561 361,999 
United St.tes interior stocks... 32,u74 94,238 36,009 39,119 
United States exports tu-day.. 1,280 2,231 4,800 5,200 

Total Ameriean............ 1,246,370 1,464,687 1,416,370 1,407,318 

East Indian, Brazil, ée.— 

Liverpool stuck............... . 221.000 169,000 231,000 294,00 
BABGOR GEOR «occ cccocceccccece 23,090 ‘ 22. 54.000 
Cuntinental stocks............. 150,600 107.200 112,900 159,500 
India afluat for Eurone........ 319,000 234,000 206, 344,000 
Egypt, Brazil, &€., afloat...... 31,0900 9,000 22,000 

Total East India, &c...... . 747,600 600,2:0 580,900 873,500 

Total American............ 1,246,370 1,461,687 1,416,370 1,407,318 

Total visible supply ....... 1,993,970 2,064,887 1,997,270 2,230,813 
Price Mid. UplL, Liverpool .... sa. 5igd. 516d. 6 384. 
Price Mid. Upl., New York.... 115,46. 9 go. 107) 69. 115806. 


(@~ Che imports iato Continental ports this week have been 
25,0U0 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 70,917 bales as compired with the same date of 
1886, a decrease of 3,300 bales as compared with the corres- 
ponding date of 1885 and a decrease of 286,848 bales as 
compared with 1884. 


Af THE [INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 


period of 1885-86—is set out in detail in the following statement, 
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* The figures for Louisville in both years are “ net,” 


The above totals show that the old interior stocks have 
decreased during the week 4,661 bales and are to-night 62,164 
bales /ess than at the same period last year. The receipts at 
the same towns have been 9,141 bales Jess than the same 
week last year. and since September 1 the receipts at all the 
towns are 43,008 vaies Jess than for the saine time in 1885-86, 


—— ————— 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 


cotton at Southern and other principal cotton markets for each 
day of the past week, 











Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Fume Be. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 1011;g | 1011;¢ | 101%, | 1011 1011 1011 
New Orleana.| 10% | 10%." | 10% | 101g | LON. | 1otlie 
Mobile .......) lLO& 10% 10% 10% 10% 10% 
Savannah. . 10%, 107g 10%, 107, 107%, 107%, 
Charleston..| 10% 10% 10% 10% 10% 10% 
Wilmington ll4Jg llig llg liJg lg llig 
Norfolk ......| 11336 | 113;g | 113g | 1138 Llig 113g 
Boston..... «-| Lltg lll 138 113, Bee. + aedted eee 
Baltimore....| ll‘ ll‘ 1133 1138 11338 113g 
Philadelphia.| 114 ll‘ lis 1ll4s lls lll4g 
Augusta.....) LL ll 11 1k 11 11 
Memphis ....); 11 ll 11 1l 1l 11 
8t -Louis.....| 10% 107 107 167 107, 10% 
Cincmnati...} 11 1l 1l 11 ll 11 
Loulteville....| llie lig ll4e ll‘ lille ll14 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 


—_ 
































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns 
Einding— | \395. | 1888. | 1887. | 1885. | 1886. | 1887. | 1885. | 1888. | 1887, 
May 13...... 9,413] 34.754) 12,666) 70,945 200,056] 72,510) ......| 13,683] ..... : 
“ 20...... 7,429) 29,447) 10,626, 64,235 174,496/ 64,868) 760/ 3,887| 2,984 
“ 97...... 6,684| 22,790, 9,765) 57,807'15,692| 58,585} 486! 4,986] 3,455 
June 3. 8,917] 19,837| 7,590 51,041/139,841) 53,833] ...... 2,986} 2.844 
ae 4.720| 22,78, 4,082) 47,701)118,007| 51,659, 488) 1,839) 1,858 
i 2.877) 24,881! 3,54Q 89,943'105,274 46,03' ...... | 




















The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5,181,501 bales; 
in 1885-86 were 5,322,254 bales; in 1884-85 were 4,735,612 bales, 

2. That, although the receipts at the outports the past week 
were 3,549 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for = same week were 11,248 ba’es and for 1885 they were 
—-— bales. 


AMOUNT OF COTTON IN SIGHT JUNE 17,—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. > 


| 1886-87. 





1885-86. | 1884-85. | 1883-84. 
Receipts at the ports to June 17 5,183,46815,232,¢30 4,712,834 4,777,380 
[Interior stocks on June 17 in 
excess of September 1 *1,967| 89,4214) 22,728 *3,222 
5,181,501/5,322,254|4,735,612/4,774,158 
771.792| 807.051 596.331| 5627100 
356,000] 290,000 2 


252,000; 280,000 
6,309,293/ 6,419,305 5,583,913 5,616,258 

















Tot. receipts from planta’tns 
Net overland to June 1........ 
Southern consumpt’nto Junel 

Total in sight June 17....... 


Northern spinners’ takings to 
Juvnel7.. 




















1,535,106 


* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 110,012 bales, the increase 
as compared with 1884-85 is 725,350 baler, and the increase over 
1833-84 is 693,035 bales. 

WEATHER REPORTS BY TELEGRAPH.— Our reports from the 
South to-night are generally of a very satisfactory ct aracter, 
At afew points it is claimed that cool weather has retarded 
growth, but on the whole the conditions have favored the 
development of the plant. | 

Galveston, Texas.—There has been rain on three days of 
the week, the rainfall reaching seventy-nine hundredths of an 
inch. The thermometer has averaged 84, the highest being 88 
and the lowest 69, 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching fifteen hundredths of an inch, Crop 
prospects continue goo}, but planters are having trouble with 
colored hands. The thermometer has averaged 77, ranging 
from 66 to 91, 

Huntsville, Texas.—Refreshing showers have fallen on 
three days of the week, the rainfall reaching forty-five hun- 
dredths of aninch, The thermometer has ranged from 63 to 
94, averaging 80. : 

Dallas, Texas.—Crop reports are the most favorable for 
this month in recent years. Rain bas fallen on one day of the 
week to the extent of two hundredths of aninch, Average 
thermometer 81, highest 94 and lowest 66, 

Austin, Texas.— We have had rain on two days of the week, 
the rainfall reaching eighty-three hundredths of an inch, 
Cheerful outlook for the growing crop. The thermometer has 
averaged 80, the highest being 90 and the lowest 63. 

Luling, Texas.—Very beneficial rains have fallen on two 
days of the week, to the extent of ry 4 hundredths of an 
inch. The thermometer has averaged 80, ranging from 68 
to 93. 

Columbia, Texas.—Rains on two days of the week have 
done a vast amount of good, and everyone is hopeful. The 
rainfa'l reached one inch and five hundredths, The ther- 
mometer has ranged from 65 to 90, averaging 7%. ay 


1,690,599(|1,306,561 1,4¢6.864 
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Cuero, Texas.—There has bren three days of glorious rain 
during the week; the rainfall reached one inch and seventy- 
seven hundredths, The rain was greatly needed and has done 
much good. Average thermometer 81, highest 94, lowest 65. 

Brenham, Texas.—We have had rain on four days of the 
week, the rainfall reaching twoinches and sixteen bundredths, 
The cotton crop looks very promising, and through the bene- 
ficial rains we have secured a bountiful corn crop. The 
thermometer has averaged —, the highest being —, and the 
lowest —. ; 

Belton, Tevas.—It has rained on two days of the week, the 
rainfall reaching one inch and fifteen hundredths. Prospects 
are brilliant. The thermometer has averaged 80, ranging 
from 63 to 94. 

Weatherford, Texas.—The outlook is all that could be 
desired. Rain has fallen on twodays of the week to the 
depth of sixty-eight hundredths of aninch, The thermome- 
ter has ranged from 62 to 91, averaging 76. 

New Urieuns, Louisiana —It has rained on one day of the 
week, the rainfall reaching seventy-four hundredths of an 
inch. The thermometer has averaged 79, 

Shrev: port, Louisiana.—Rainfall for the week thirty-eight 
hundredins of an inch. Average thermometer 80, highest 
98, lowest 68, 

Coltumtus, Mississippi.—We bave had clear weather all the 
week, The crop looks promising, The thermometer has av- 
eraged 75, ranzing f.0m 53 to 93. 

Leland, Mississippi.—it has rained on one day of the 
werk, the rainfall reaching seventy-six hundredths of an 
inch. The thermometer has ranged from 59 to 90, aver- 
asing 75 6. 

Meridian, Mississippi.—There has been no rain all the 
week, and crops are beginning to need it. The thermometer 
has ranged from 80 to 95. 

Greenville, Mississippi.—T-legram not received. 

Clurksdale, Misstssippt.—There has been one light shower 
curing the week, The weather has been hot and favorable and 
cotton is clean and blooming. 

Vicksburg, Missis,ippi.—Telegram not received. 

Gluster, Mississippi —Telegram not rec: ived. 

Helena, Arkansas.—The crops are growing finely, and the 
grass is disappearing. We have had showers here on two 
days and the remainder of the week has been clear but rather 
cool, In some localities no rain has fallen in seven weeks, 


‘The thermometer has averaged 77, the highest being 94 and 


the lowest 60. 

Memrhis, Tennessee.—There has been one shower during 
the week, the rainfall reaching seven hundredths of an inch, 
Crop in the bottoms are progressing finely, but on uplands are 
in need of rain. Blooms are numerous, The thermometer 
has ranged from 61 to 93, averaging 79. 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching two hundredths of an inch, 
Average thermometer 74, highest 90, lowest 56, 

Mobile, Alabama.—The weather has been cool and dry all 
the week. Crops look promi-ing but begin to need rain. The 
thermometer has averaged 79, the highest being 92 and the 
lowest 62, 

Montgomery, Alabama.—There has been no rain all the 
week, Cop prospects continue excellent, The thermometer 
has averaged 79, ranging from 62 to 95. 

Selma, Alavbama,—Rain has fallen on two days of the 
week, the rainfall reaching ninety five hundredths of an inch, 
The thermometer has ranged from 61 to 90, averaging 77. 

Auburn. Alabama,—We have had no rain all the week. 
Crops are fine. though in need of rain, Average thero-ometer 
771, highest 93, lowest 58, 

Madison, Florida.—Rain has fallen on one day of the 
week, to the depth of seventy-five hundredths of an inch, 
The thermometer has averaged 73, the highest being 97 and 
the lowest 57. 

Macon, Georgia.—We have had no rain all the week, The 
weather has teen cool, retarding growth of cotton, 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching one inch and thirty-five hun- 
a The thermometer has averaged 82, ranging from 88 
to 73. 

Savannah, Georgia.—It has rained on two days and the 
remai .der of the week has been pleasant. The rainfall reached 
fifty one hundredths of an inch, The thermometer has 
ranged from 60 to 95, averaging 73. 

Augusta, Georgia,—The weather has been clear and pleas- 
ant, with light rainon one day of the week. The rainfall 
reached seven hundredths of an inch, Thecrop isdoing well, 
but rain is needed, Average thermometer 77, highest 99, low- 


«st 59. 


Atlunta, Georgia,—There has been no rain all the week. 
The the: mometer has averaged 75, the highest being 90 and 
the lowest 55, 

Albany, Georgia.—There has been no rain all the week, 
Days warm and nights cool, Corn needs rain but cotton is 
doing w ‘ll, The thermometer has averaged 80, ranging from 
3S to 98, 

Charl ston, South Carolina.--There has been no rain all 
the week, Ths thermometer has ranged from 57 to 96, aver- 
aging 74, 

StateLurg, South Carolina,.—It has rained on two days of 
tie we k, the rainfall reaching forty-five hundredths of an 
inch, ‘The weather was cool after the rain, but on the whole 


‘ae coyncitions have been very favorable. Average ther- 


t 


gmemeter (4°3, highest 95, lowe:t 52. 








Wilson, North Carolina.—There has been rain on one da 
of the week, the rainfall reaching fifty-three hundredths of an 
inch, The thermometer has averaged 73, the highest being 
94 and the lowest 52. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 16, 1887, and June 17, 1886. 


























June 16,’87.| June 17,’86 

Feet. | Inch.| Feet. | Inch, 
New Orleans Above low-water mark. 5 9 12 1 
Memphis.....cces «--- Above low-water mark.| 16 3 18 4 
Nashville ve low-water mark. 3 8 12 5 
Shreveport.... .. Above low-water mark.| 14 3 2 4 
Vick-burg........ ...- Above low-water mark.| 16 6 25 9 























INDIA COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 16, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


. |Shipments this week.| Shipments Since Jan. 1. Receipts. 


Year Great | Oonti- Great | Conti- This 
Brit’n.| nent. | Total. Brivain| nent, | Total. | Week,| Year. 


1887) 15,000| 18,000'33,000'328,000/60%,00G| 936,000/3 2,000/1,352,090 
1886| 1,000/14,000/15,000/270,000|577,000| 817,00i.:/32.000) 1,251,009 
1,000|10,000/11,000/189,000/4 142,000} 631,000] 3,000] 927,000 
1884/}13,000 900 | 2 6,000/443,000/555,000} 99~,000)/1U,C00)1 464,000 
According to the foregoing, Bombay appears to show n9 
change compared with last year in the week’s receipts 
and an increase in shipments of 18,600 bales, and the 
shipments since Jan. 1 show an increase of &Y,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coeonada. 
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Shipments for the week. | Shipments since January 1. 
Great | Conti- | Geet jn 
Britain. nent. | Tolal. | pritain, Continent. Total. 
Calcutta— | 
BEET cccoce 2, | 2,000; 4,000 £8,000 103,000 191,000 
1886...... 2,000, 4,000) 6,000} 50,000; 33,00 83,000 
Madras — | 
Pi tecsal evawne eo ne 5,000 | 1,000 | 6,000 
iii ecciee:  <é6eece | paesee |) “dewseo 3,000 | ew nee 3,000 
All others— | | 
Diecghecl  aesece | <ssmaad | ecccce 19,000 | 15,000 | 34,000 
SS Sree Dsante acta 20,000 | 10 000 30,000 
Total all— | | 
== 2,000 2,000; 4,000) 112,000; 119,000) 231,000 
| | ene 2,000, 4,000) 6,000| 75,000) 43,000! 116,000 








The above totais for the week show that the movement from 
the ports other than Bombay is 2,000 bales /ess than the same 
week last year, For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EVROPE FROM ALL INDIA. 





























1887. 1886. 1885. 
Shipments 
to all Europe This Since This Since This Since 
Srom— weel. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... 33,000} 936.000) 15,000) 847,000; 11 900, 631,000 
All other ports.| 4,000} 231,000} 6,0.0 116,090) 2,500 112,900 
a 87,000/1.167,006| 21,000: 963,000] 13.500 743,900 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and nents for the past week and for the 
corresponding week of the previous two vears, 


er *s oe 1886-87. | 1385-86. | 1884-85. 


ee 
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Receipts (cantars*)— 
This week.... 
Since Sept. 1 





1,000 1,000 1,000 
12,910,000 2,860,000 3,59°,000 
This | Since | This Since || This | Since 
week. Sept. 1.'| week. |Sept. 1. | week. | Sept. 1. 




















Exports (bales)— | | | 
To Liverpool t........ 2,090/251,000/| 1,000 228,000)! ...... 298,000 
To Continenti........ 1,000 146,000 || 1,000) 169,000 | 2,900 196,000 
Total Europet..... 3,000'397,000!| 2,000/397.000!! 3,000/494,000 











* A Caular 18 98 ibs. t Revised. : 

This statement shows that the receipts for the week ending 
June 15 were 1,000 cantars, and the shipments to all Europe 
3,000 bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both 
yarns and shirtings, and that the demand in each case 18 
poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison ; 


























1887. 1886. 
Jo | Cott'n 
32s Oop.| 8% lbs. |“ \'"')"" 328 Cop. | 8's. | Mid, 
Twist. Shirtings. Cnidg Twist. Shirtings. plds 
gous Pie: 
d. d.'s. dad. 8. ad.] ad cd. a. 's. ad. 2 @| @ 
May13}753g—-715445 9 @610%g) 5% ‘Tlig 279:¢15 7 OG 7 | 58 
©” 20/75;6—715)2'5 8 9610 Sig 7ljea @1919¢5 TFT 6 7 | die 
 27175jg¢—7154¢15 8 @610 | 5134¢713 @7% (5 7 @6 7 | 5X8 
June 3}...... Holi day .........-- 7g 738 @7% |5 7 O38 7 | Ve 
© 10478) g—-718).'5 Sig BG 10e) 6 748 @753 5 7 @6 7 | 
“ 17'733 @8 |'5 81926104 6 (758 @753'5 7 @6 7 | 58 
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EUROPEAN COTTON CONSUMPTION TO JUNE 1,—By cable to- 
day we have received Mr, Ellison’s cotton figures brought down 
to June 1. The revised totals for last year have also been 
received and are given for comparison. The spinners’ takings 
in actual bales and pounds have been as follows : 








Oct. 1 to June 1. Great Britain.| Continent. Total. 
For 1886-7. 
Takings by spinners...bales 2,514,000 2,627,000 5,141,000 
Average weight of bales.... 440 436 433 


Takings in pounds .......... 1,106,160,000)1,145.372,000 2,251,532,000 


For 1885-6. 
Takings by spinners .. .bales 2,205,000) 2,353,000 4,558,000 
Average weight of bales.... 454 4:7 450°4 
Takings in pounds .... .......1,001,315,000)1,051,822,000 2,053,137,000 
“According to the above, the average weight of the deliveries 
in Great Britain is 440 pounds per bale this season, against 454 
ber during the same time last season, The Continental 

eliveries average 436 pounds, against 447 pounds last year, 
and for the whole of Europe the deliveries average 438 pounds 
per bale, against 450°4 pounds last season. Our dispatch also 

ives the full movement for this year and last year in bales of 
F00 pounds each. 









































































































































| 
Oct.ltoJunel. | 1886-87. | 1885-86. 
f lbs. h. . 

cans co Ne | Great Conti- | Great | Conti- | 
: Britain nent. | Total. | Britain) nent. | Total. 
Spinners’ stock Oct, 1 55, 218, 273, | +8, | 107, 195 
Takings in October...’ 274, 161, 435, || 267, | 191, 458 
Total supply......! 329, | 379, | 703, || 355, | 298, | 653 
Consump. Oct.,4 wks 288, | 268, | 556. 260, | 256, | 516, 
Spinners stock Nov.1{ 41, | 111, | 152, || 95, | 42, | 137, 
Takings in November-! 357, | 255, | #12, |) 325, | 334, | 639, 
Total supply ...... 393, | 366, ; 764, || 4:0, | 376, | 796, 
Consump. Nov.,4 wks} 288, 268, | 556, 272, | 288, 560, 
Spinners’ stock Dec. 1} 110, 98, | 208, || 1:8, | 83, 236, 
Takings in December.| 430, 390, | 820, | 323, | 464, | 792, 
Total supply...... 5A0, 482, 1,02, — 476, _ 552, |1,02a, 
Consump. Dec.,5 wks.| 350, 335, 685, 310, | 288, | 628, 
Spinners stock Jan. 1} 190, | 153, | 343, | 136, | 264, | 400, 
Takings in January...| 354, | 417, | 771, 335, | 316, ; 651, 
Total supply...... 544, 570, {1,114, 471, 580, (1,051, 
Ccnsump. Jan.,4 wks} 296, 263, 564, 280, 285, 568, 
Spinners’ stock Fev.1.} 242, | 302, | 550, | 191, 292, | 483, 
Takings in February.| 341, | 412, | 753, || 257, | 325, ; 582, 
Total supply...... 589, 714, 1,303, | 44%, | 617, (1,065, 
Consump, Feb., 4 wks} 293, 268, 561, 220, | 256, 536, 
Spinners’ stock Mar.1] 296, | 446, {| 742 || 163, | 361, | 529, 
Takings in Mareh..... 459, | 426, | 885, || 346, | 373, | 719, 
Total supply...... 755, | 872, |1,627, || 514, | 734, |2,248, 
Consump.Mar.,5 wks.; 370, | 335, | 705, || 315, | 288, | 603, 
Spinners’ stock Apr.1| 385, | 537, | g22, || 199, | 446, | 645, 
Takings in April..... 245, 389, 631, | 337, 370, 707, 
Total supply...... 630, | 926, (1,556, 1 536, | 816, |1,352, 
Consump.April,4 wks| 296, | 276, | 572, || 315, | 330, | 645, 
Spinners’ stock May 1) 334, | 650, | 984, |) 221, | 486, } 707, 
Takings in May....... 308, | 414, | 720, || 308, | 256, | 564, 
Total supply... .. 640, |1,064, |1,704, || 529, | 742, |1,271, 
Consump. May, 5 wks| 360, 345, 705, |; 288, | 264, 552, 
Spinners’ stock Junel! 280, 719, ' 999, |) 241, | 473, 719, 








The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for ths two years. 





} 











The foregoing shows that the weekly consumption in Europe 
is now 143,000 bales of 400 pounds each, against 133,000 bales. 
of the same weight at the corresponding time last year. The- 
total spinners’ stocks in Great Britain and on the Continent 
have increased 11,000 bales during the month, and are now 
280,000 bales in excess of last season. 


REPORT OF THE NATIONAL COTTON EXCHANGE ON THE 
ACREAGE AND CONDITION OF CoTTON.—The National Cotton 
Exchange issued on June 10 its report on the acreage and con- 
dition of cotton. The report is summarized as follows : 


Returnosdave been quite full from all parts of the cotton belt, and our 
revision of the acreage. based on county reports, is complete. Favor- 
able weather during the winter in pretty much the entire cotton belt 
enabled the planters to make such headway there in farm work that 
rarely has the land been so generally well prepared for a crop as the 
present season. Planting, that is the putting of the seed in the ground, 
was accomplished, therefore, at an earlier date than usual, but the 
marked absence of moisture during the latter half of March andin 
April, together with exceptionally cov! speils, interfered seriously with 
germination, and the prospects at the elose of April wera by no means 
encouraging. With the opening davsof May, however, came a change, 
and as the month progressed, beuvefifting causes became intensified— 
seasonable showers with hot forcing weither—so that the crop has made 
wonderful growth. The pliant is healthy. The stands, with but few 
exceptions, are good, aud the general contlition ofthe cropis superior 
tu that of last year, and fully upto the se-sonof 1883. Over a good 
portion of Arkansas, however, and contigious thereto, complaint is 
made of grassy tielda, though no actual damage has yet occurred. AT? 
through the Atlantic States the use of commercial fertilizers has very 
materially decreased, while the younger States have to some extent 
made more use of them. Laboris generally plenty and working well, 
With the exception of South Carvlina there has been an increased aver- 
age, slight in most of the States, but showing well in Arkansas and 
Texas, waking an average increase forthe belt of 14 per cent, and 
giving iu roun 1 numbers an area of 18,000,000 acres under cultivation 
in cotton. 

ACREAGE TABLE. 


Per cent, Acreage. 
es DIE, GID ncccnscceweceesevesgoeeecens lL 115,7 

EES SIRE AL EME TE 101 1,015,200 
South Carolima.............. snthdnwtes daaasinen 97g 1,550,400 
a lh ll 100144 2,950,000 
etait ctl catia iiaaiiaad etsih haetininemenaia . Lol 247,200 
EE iaiialetiin innate mantis @ibbiesucnaiiinmdia tein 100g 2,765,800 
EER EE i ES dation seliaeigiadiiaal -» 10214 32,600 
tccndek: eggepncs ace eeaeras peepecesnbcons 10i% 2,353,800 
TT dasdiliadiinitcins thea nan nis titi aiietial 103 1,325,700 

ao ined a i eine, ndiete elbbinuiddind 100% 1,025,30 
Mths earddésocedhe tttilinedibeutacetio éuadcsaevinael 104% 3,774,800 
i dcccaenceoneweansenes peaetid een anenannes 101°4 17,991,500: 


JOTE Butts, BaGaine, &c.—There is a fair amoung of busi- 
ness being done ia bagging and prices are steady. For fair 
sized lots holders are quoting 6@6!c. for 114 lb., 64@634e. 
for 13g lb., T@7{c. fur 2 los and T1g@73¢c. for standard 
grades, but in a sma!l way a shade higher is asked. Butts are 
moving fairly and paper gra ‘es are held at 17¢c., while bagging 
qualities are quoted at 2!4;@2';c., but a fraction less will buy 
to arrive. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day 
the month. We have consequently added to our other standi 
tables a daily and monthly statement, that the reader ma 
constantly have before him the data for seeing the exact relativg 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows, = 
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Oct. 1 to June 1. 1886-87. 1 1885-86. 
Bales of 400 lbs. each. 
: Great | Conti- Great | Conli- 
000s omitted, Satine teed Total. ‘Britain! nent. Total. 
Bpinners’ stock Octh1.; 55,| 218,| 273, | 88,| 107,| 195, 
Takings to Juue 1....) 2,768, | 2,864, | 5,630, | 2,503, | 2,629, |5,132, 
Supply........ sanleiginiainia 2,821, | 3,082, 5,903, | 2,591, | 2,736, |5,327, 
Consumpti’n 35 week«| 2,541, | 2,463, | 4.904, | 2,350, | 2,258, |4,608, 
Spinners’ stock Junei| 280,| 719,| 999, | 241,} 478,} 719, 
Weekly Oonsumption, 
00s omitted. 1 
In October.......... 72,0 | 67,0 | 139,0; 57,8 | 64,0 | 121,3 
In November.......| 72,0 | 67,0 | 139,0' 68,0 ; 64,0 | 132,0 
In December ....... 70,0 67,0 137 ,0 68,0 64,0 | 132,0 
In January. ........| 74,0 67,0 141,0 | 70,0 64,0 | 131,0 
In February........ | 74,0 67,0 141,0 r 70,0 64,0 | 131,90 
In March..... ...... | 74,0 | 67,0 | 141,0} 70,0 | 64,0 | 134,0 
OS EE CER 74,0 | 63,0 | 143,0! 70,0 | 66,0 |136,0 
0 ee | *74,0 69.0 143,0 72,0 66.0 | 138,0 














* Our Cable stutes tuat the average weekly Con-uiuption is as gziven 
by Mr. Ellison, deduction of 10 00» bales from the mouth’s total being 
made ou account of the Wauitsuntide holidays. 

NorE.—Consumption covers thirty-five weeks in 1886-87, but for 
1885-86 the figuresfor Great Britain embrace 3449 weeks and forthe 


Continent 35 weeks, 


I etl Ancle 





Monthly Year Beginning September 1. 
Receipls.| 1826, 1885. 1884 1883. 1882. 1881. 
Sept’mb’r| 359,203| 385,642) 345,445) 343,812) 326,656) 429,777 
October. ..|1,034,450] 1,055, 24/ 1,090,385) 1,046,092) 980,584| 853,195 
Novemb’r! 1,169,979) 1,033,552) 1,122. 164/1,030,380/1,094,697; 974,043 
Decemb’r 1,164,886] 1,069,926/1,104,211/ 1,059,653 1,112,536) 996,807 
January ., 644,631) 543,393) 475,757| 437,729) 752,827; 487,727 
February.) 404,272) 414,656, 261,449) 385,938, 595,598] 291,992 
March ...| 258,332) 283,645) 163,503) 241,514; 482,772| 257,099 
April....| 89,186) 202,866) 103,375) 111,755) 284,519] 147,595 
May......| 47,426) 133,147| 35,575) 45,915) 185,523] 113,573 
Total.....15,172,415/5,172,345 4,701,864 4,752,791 5,815,712| 4,551,803 
Pere’tage of tot. port 

receipts May 31..'| 95°84 98°44 97°99 | 96°61 96°43 








This statement shows that up to May 31 the receipts at the 
ports this year were 70 bales more than in 1880-86 and 
470,551 bales more than at the same time in 1884-89, 


SHIPPING Nuws.—The exports of cotton from the United 
States the past week, as 


9,213 bales, 
are the same 


r latest mail returns, have 
So far as the Southern ports are concerned, these 


rts reported vy telegraph, and published in 





the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
NEw YORK—To Liverpool, per steamer Britannic, 1,074..... coe 
To London, per steamer Ludgare Hill, 100..... gubadowtinden 100 
To Hull, per steamer Otranto, 964 .....--. ss ecccess ceccceee eee 964 
To Bremen, per steamers Eider, 1,477.... frave, 752 ......-. 2,229 
To Hamburg, per steamers Lessiug, 1,269....Polynesia, 
500....8uevia, 1,327........ ------- ideedtpenendenniaeanaades 3,096 
To Antwerp, per steamer Westeruland, 151..... weesens saeeee 15k 
NEW Bowes teas Liverpvol, per steamers Floridian, 786-.... 
San Juan, 357. ......--200-- 22 cee cece ene meee renee ens .---- 1,143 
BosTton—Io Liverpool, per steamers Bavarian, 310....Bothnia, 2 $12 
To Yarmouth, per steamer Yarmouth, 25....-_...-..--------- 25 
PHILADELPHIA—Tov Liverpool, per steamer British Prince, 119. 11y 
Tota’ eeeseeeteeeeeaeeeeeteeaen ** SSS SSESESSEE ESE aE BEE HEHeeaeseee 9,233 
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The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Huli & Ham- Antl- Yar- 
lL. Lond. Brem. burg. werp. mouth. Total. 
i ,974 1,064 2,229 3,096 EL: -maneeial a 
N. ne —wiasente 1, 143 nechen * emeee /-~‘“ieeee weane®. Shbund 1,143 
Bos “eeeseeeeecese  #*4+ & js«#e#288#8¢ +j@#ee828e2° #++#8¢ seeecoclmltCmlCWwaC eee - 25 337 
Philadeia sciedniaittiah : Dae «scots  seses ees  eeeaee *enebe > 119 
Teinaecenecees 2,643 1,064 2,229 3,096 151 25 9,213 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


Wew ORLEANS-—For Vera Cruz -June 11—Steamer Harlan, 1%0. 
Boston—For Liverpool— June 8— Steamer Cephalonia,———....June 10 
—Steamer Virginian, ——. 
For Yarmouth—Jjune 10—Steamer Yarmouth, 25. 
BALTIMORE—For Liverpool—June 10—Steamer Mentmore, 543. 
PHILADELPHIA—For Liverpool—June 14—Steamer British Princess, —— 


Below we give all news received to date of disasters to ves: 
eels carrying cotton from United States ports, &c.: 


SYNEMOUTH (Br.), steamer.—On May 28 about 10 bales cotton were 
recovered from sunken steamer Tynemouth. The cotton seemed 
to be in good condition, but a few of the bales had burst through 
the rusting of the bands. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Ziverpool,steamd.| li¢ lig lig lig lie lig 
Do sail...d. — oeee sece sees seue ocee 
Do sail...... Be . ones — — cece cove ones 
Bremen, steam..c.| lg9 1ls9 1139 1139 1139 1i39 
Gamburg,steam.c., 51¢ oT Sig 5i¢ S16 516 
Do ae ) — coce once cece eace 
Amst’d’m, steam C 35* 35* 35* 35* 35* 35* 
Do via Leith d. sad sees owe oeec seee oe 
Reval, steam....d. gq-13gq 12, 4-13 eq Mgg-13¢4 194316 MN eq @3 16) 164 OF i¢ 
Do asail.... ..d. oe neue snes seee 4660 deme 
Barcelona,steamd, 13¢4 13¢4 13e4 13¢4 1344 1364 
Genoa,steam....d.| 316 316 316 314 316 316 
Trieste, steain...d. 15g,@%4 15e4@ lg ldgg@'y [15e4M 14 154% (15644 
Antwerp, steam.d.| 7¢q Te4 | 764 Te4 | Te4 764 





* Per 100 lbs. 


LIVERPOOL.—By cable from og we have the following 
statement of the week’s sales, stocks, &c,, at that port. We 
add previous weeks for comparison. 





; { { 
| May 27.| June 3. June 10.; June 17. 








Sales of the week ....... bales} 58, 000 =-37, 000, 81,000| 55,000 
Of which exporters took..... 5,000 3,000, 5,000 4,000 
Of which speculators took ... 3,000) 6,000 14,000 8,000 

Gales American ................ 43,000 19,000: 42 000 37,0090 

Actual export.........-......-- | 10,000) 9,000. 7,000 9,000 

LE | ouwnos £,000 6,000 6,0 

Wotal stock—Estimated......- 933,000 924,000, 879,000 847,000 
Of which American—Estim’d) 706, 000, 686,000 654,000, 626,000 

Total import of the week...... | 45,000! 36,000 29,000 27,c00 
Of which American..........) 10,000. _4,000| 8,000 ,000 

Amount afloat ................- | 202,000) 179,000 194,000, 195,000 
Ot which American........... 18,000) 20,000 17,000, 7,000 





The tone of the Liverpool market for spots and futures each 
Gay of the week ending June 17 and the daily closing prices 
«of spot cotton, have been as follows : 



































Spot. [Saturday Monday. ctneinnd | Wednes. Thursd’y. Friday. 
aMaitet, {| urm. | stenay. | Moderate In borers! yuki | Moderate 
Uprds ..... 6 6 6 6 | . 6 

d.Orl’ns.| 6 6 6 6 | 6 : a 
Mid. Sales..| 12,000 | 10,000 | 10,000 8,000 | 10,000 = 8,000 
~ &exp 5,000 2,000 2,000 1,500 1,000 1,000 

| 
ng f St eaty at Firm at | Steadyat | Quietat Quiet at 
- 2-434 ad. 2-64 de- | 2-64 de- 1-64 ad- Easy. 
22:30 P.M.§) yance. | ‘vance. cline. cline. | “vance. 
ry, ‘| Weak. “aveady. Sieady. “steady. Dull. Dull. 











The opening, eran lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 























Ef, The prices are given in pence and GAths, thus: 5 63 means 
5 4d,, and 6 O1 means 6 1-Gid. 
Sat., June 11. Mon., June 13. | Tues., June 14. 
ce | 
Open' High | Low. Clos. Open | High| Low. Clos. | Open High Low. Clos. 
a. | a. | da. | a |i a | a] a. | a. aa | a | a. | 4 
ee 5 €1/ 561 | 561/561 // 563 563 563 563/561) 562/561 562 
June-July.. 561/561 |561/561)/563 563 563) (563 | 561, 562/561, 562 
July-Aug... 562 562 562/562 6 00 | 6 00 6 60 | 600 || 562/563/562 583 





563/563 563/563 6.02, 602'601/601 |563/6001563 600 


























September. 600 | 6 00 | 600 | 600/ 603. 608 | 602 | 602 || 600) 601] 600 6o1 
Sept.-Oct...)547/ 547 547/547 //5 49/549 | 549/549 '/547/ 547/547) 5.47 
Oct.-Nov...| 537/587 587/537 588/533, 533 538/537) 537/557) 537 
Nov-Dec...| 533/533 | 533 | 5.33 || 5.35 | 533/534/833| 584 
Dec.-Jan bes heed he 5 33 So 5/54 53K 538/608 on 533 














| 
Wednes., June 15 | Thurs., June 16. Fri., June 17. 





Open) High |Low.} Clos.||Open High Low. Clos.| Open High | Low.| Clos, 


ie a ee es &Q2iai¢4a! @ Se er ae 
June........}560'560/560/560'|561 561 561 561 560 560/560) 569 
June-July..| 560 | 560 | 560/560||561 541 561 561, 560 560/560! 560 
July-Aug ../5 61/561 | 560/560 ||562 562 562 562) 561 561/561) 561 
Aug.-Sept..| 562 | 562/561/561|/563 563 563 563) 563 563/562/ 562 
September .| 563 563/562/562'||600 600 600 600, 600 600|563| 563 
Sept.-Oct...;545/545/545/545//546 546 545 545) 544/546\545/ 545 
Oct.-Nov...'535/535/535/535'1/536 536 546 536) 586/586/535)| 535 
Nov.-Dec...| 5 32 | 532 |532/582/||/533 583 583 583) 582'582/531/ 531 
Dec.-Jan....|5 31} 531|531|531 ved boned ened 5 32 |. 532 | 582 531/| 531 


i} ( 


BREADSTUFFS. 
FRIDAY, P. M., June 17, 1887, 

The market has been dull for wheat flour, and, in sympathy 
with the course of the grain market, prices have been more or 
less depressed; but as they hud not advanced in full measure 
with wheat, the decline in leading brands is comparatively 
small, and the close is steady. Rye flour has been dearer, and 
corn meal firm. 

The wheat market has been the scene of the greatest excite- 
ment. Prices delined 5@8 cents a bushel, owing to a break 
in the syndicate which had been formed, comprising houses 
in all the principal cities between San Francisco and Antwerp, 
to promote and maintain a higher range in values, Thereare 
complaints of bad faith onthe part of Continental parties, 
who it seems, began selling on the formation of the new 
French Cabinet, which gave a more peaceful aspect to Euro- 
pean politics, and the consequence was, the Western cities, 
especially Chicago, found themselves overloaded. <A severe 
panic ensued, with a decline there of 15@18c., attended by a 
large number of failures, of which fifteen were reported on 
Wednesday. Since then the situation has been calmer; a 
very large business for export at the reduced prices has tended 
to restore confidence and promote aslizht recovery in values, 
The sales for export. and shipments on joint account were, 


for yesterday alone, reported to amount to 856,000 bushels, 
To-day there was no decided change, but the export business 
was much smaller. 


DAILY CLOSING PRICES OF NO. 









































2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri 
June delivery.... ........- 98 951g 21g 91 9L&% 925, 
July delivery.............. 95% 253 8314 S879 881g 88% 
August delivery.......... 915, 8913 88 87 87 38 87138 
September delivery....... 91g 891g 881g 87g 88 8753 
October delivery ........... 91% 89% 89% 8544 £87, RR 5g 
November delivery........ 9258 9O% 9019 ByYl,g 897, 89% 
December delivery........ 93% 917%, 9133 $0 1g 91 91 
January, i888, delivery.. 9453 92% coos 915 92 921g 
May, 1388, delivery semen 99 y7ig 96% 9648 96% 965, 


Indian corn sympathized to a slight extent with wheat, but 
without developing important feature, There has been a 
moderate business for export. It seems probable that the 
Southern States will raise a much larger crop than last year, 


To-day the market was steady. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
June delivery............<. 47 147 2 464 463g §=§46 38 4635 
July GelivePy ..ccccccccece .. 4) 4758 479 467, 46% 407, 467. 
August delivery........... 485, 4819 47% 47% 47% 47% 
September delivery... 4933 49132 48% 4333 46% 48 


Oats have been unsettled and irregular; the distant options 
declined, while prompt deliveries of mixed grades improved. 
White oats on the spot declined, To-day iarge receipts of 
mixed oats caused them to decline from 34%4c. for No. 2 at 
the opening to 33%4c. at the close, but in otber respects there 
was little change. 

DAILY SLOSING PRICES OF NO. 2 OATS. 
Sat, Mon. Tues Wed. Thurs. Fri. 








Jame Gelvery .ccee ccccese 337, 335, 33ly 331 3378 acai 
Se GHEE 2600 cceececess 3314 3318 33 3318 33438 33 
August delivery...... .... 31% 3Liy 30% 30% 31 31 
Se ptember deliv ery . ine-we 3iy 3l 3033 SUR BSUlg BON 
Rye has been dull and drooping, and barley malt less 
active, though nominally unchanged, 
The following are the closing quotations :— 
Fi OUR, 
Fine. ...-.22-02-8 DI. $2 soe: 15 South’n com. extras.. $3 65@F4L 15 
Superfine.... .....-- 290 Soathern Dakers’and 
ams wheat extras. 3 102 3 70 family brda..@bbl 425@ 475 
inn. clearandstra’t. 4102 465] Rye flour, supertine.. 280@ 300 
Wintershipp’gextras, 3502 38° Fine...... 00 coseseee Bee 3 40 
pe XX & XXX... 4000 475] Corn ae 
neneenneaste 403 500 Western, &¢........ 2400 270 
i samere SUPCrS....-. 3402 360| Brandywine........ 270@ 275 
GRAIN, 
Wheat— Rye— 
Spring, ae nee 82 @® 921 State & Pa., @ bush.59 @ 62 
Spring No. 2...... 84 @ 8&6 | Oats—Mixed .......... 32492 th 
Red nora No.2 O2%48 O3'g/| White... .cco cccccee 37 @ 
Red winter..... &6 8 96 No. 2 mixed......... 3342@ 3 ils 
WwW oe eéansens 81 @ 94 SO. B Weeeeccacccece 37% 2 38 
Oorn—West. mixed 454@ 4814/ Barley—Canada ...... .... @ --«- 
West. mix. No. 2. 46%2 48 Two-rowed State.... -... @ «aes 
West. white...... 50 @ 55 Six-rowed State..... .... B ...- 
West. yellow..... 47 @ dt Malt—State, 6-rowed. 80 @ 83 
White Southern.. 52 @ 58 State, 2- a tec te © We 
YellowSouthern,. 48 @ 51 Canada.. @ 95 


| Peas—Canada... “eee seee . 65 @ 66 








EE es 
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The oy ron of Pacwmes yet 7 te a omy: go a EXPORTS OF BREADSTUFFS FOR May, 1887.—The follow- 
statemen ow, y us fr e figures : ; : 
York Produce Exc sora @ first give the receipts at Western | '8 made up from the statement issued by the Bureau of Statis- 
lake and river ports, arranged so as to present the compara- | tics shows the exports of domestic breadstuffs from the under- 
tive movement for the week ending June 11, 1887, and since | mentioned customs districts of the United States for the 
July 24, for each of the last three years: month of May in 1887 and 1886, and for the eleven months 
presi | ae since July 1, 1886: 
Receipts at-| Flour. Wheat. Corn. Oats. " . 
ea Oo Bo oe eo May. |_ 1888.87, 
Chicag eeeeee 27. , , , . ’ Breadstuffs 
Milwaukee...) 53,981, 159,030, 2,400] 54,290 17,470 «2,900 Exports. 1887. | 1836. Eleven Months, 
Toledo....... 8,295’ 100,302 13,399 1,198, we oe 430 Qu’ntities|} Value. |Qu’ntities| Value. | Quantities} Value. 
Detroit.... °* 2,404 87,550 15,8514 17,120 2,089 nsimee Dorkes ~ ~ ec elcees : | : : 
Cleveland ... 5,790 25,616 30,400 $2,731 eae 108 , | 
Bt. Louis. ...| 16,873] 117 900) 308,615, 119,495] 1,800 603 | Boston... secnn Mipegusen Meeionst a I ia on le ms. 
Peoria....... 1,037 7.509' 101,550, 228,900 10,200 9,350 Philadelphia... ashen. dilbeiield | eecccees cecenten] —eesennee anmenen 
Duluth.......| 56,042, 206,774) veers] eaves |___seeeee veeees Rew Onesia. i; ceieaiiell -enimaail.“nadhiendl.. angen -> alien 
Tot. wk.’87.| 224,504] 2,089,470 1,283,774) 1,153,544/ 58,800 24,012 | Btnar caw aimce] ig] «83, 168RZ) NOLS) 1,000,508) 688,485 
Same wk.’84 190,793}  993,591| 2,566,735 1,924,551 112,108, 28,475 | se 
Gamewk.’85.| 101,166 1,174,575 1,872,951] 1,923,601 72,676 40,100 satel. hy w+e| 18,350 es 16,253} 10,590) 1,231,569} 812,441 
Since July 24 New York........| 986,869, 482,105' 1,803,844] 921,294 12,63 
1886-7.. ..| 9,670,818) 81,551,645) 76,384,515! 60,154,379) 21,208,872) 1,908,500 Bosto an. pancsese 112,221/ 57,092, 193,356] 96,766 2501;135 T351383 
1885-6.. .. | 7,552,816| 54,199,027] 84.923,630| 55,882,960] 20,121,126] 2,778,388 | Philadelphia...) 123.744 90. 409| 106,689) 92.558 Soe ieal soon one 
1884-5... ...| 8,976,590] 95,763,127] 88,834,766] 55,287,667| 16,576,378) 4,539,990 New Orleans... 333,062 161, 878, Rt oT 537 533,234 7527 2,250 8,398,780 
—— a re ’m e A 2, . - . 
The receipts of flour and grain at the seaboard ports for the Other cus. dist’s*} 454,657/ 190, ‘043. 1,574,802) 653,785) 4,007'551| 1,678,570 
week — June 11, 1887, follow: Total. co ti jg| 480.451) 1,184,930 5,951,724 2,780,763, 37,010,939| 17,774,610 
atone 
New York........| 10,850) 30,182) 9,589] 27,463) 107,317) 304,644 
Flour, Wheat, orn, Oais, Barley, Rye,! Roston.... 0... 9'725' 23.908 6,647) 16052 —-96'328! —-236'308 
Ai— bbis. bush. bush. bush. bush. —bush.| priladeiphia..... 701 1:359 1,091 2'813 4.028 10:756 
Sew York ..... 87,224 949,700 504,640 498,600 ...... 22,300] Baltimore . 8 26, 5 "20! 1024 "648 
oan canes ses Lf yt e ore pg bogey: S308 23102 New Orleans... 5 10, 2 6) 23 76 
aaah cia J 36,94: 0,6: Sli an F. IP un’te@} = we eeees | eeecccce] cecccese] cecccces|  ceses-cef eco esses 
Pailadeipai @... 12,364 305,762 SER GUROEE cceece | oreees Other cus. dist’s* 151i) 8,768" 2,783, 7746) 3356) “8S.OI8 
timore...... 54,994 291,029 95,526 50,100 ...... 2,841 "ee aa | 
a seers 8°00 1733 41/704 6642 aw... | Total, corn-meal 22,800 59,753 20,057 54,100 240,061/ 637,533 
Mew Orleans... 10, ‘576 48,335 20,620 Se cemwee 3 cee | I BOM cccecks 12,709; 5,593 11 875 5,478) wnee 83, 941 
Philadelphia... | woes SEE a bo! 8 ar ore 
ilade BRcccce] cccccces , geedesest 1,7 7 2,774 
Total week... 252,115 2,174,677 946,776 814,454 9,900 47,246 Baltimore seam | Sesereel nee ot sg ed B tag Bas 
’ 2 5s ( “ae 6 ‘ 5.2 2,0k ( 2 
Cor. week ’86.. 257,932 2,108,573 1,535,408 1,181,693 625 17,310 | 5 cree Wil mite) 5518 3,145 a eS si'one| 40,08 
The total receipts at the same ports for the period from Jan, | Other cus. dist’s*, 87 43 140, 90, = 76,476) 23,078 
1 to June 11, 1887, compare as follows for four years: Total , oats. pet (19,188. 9,149 27, 774| «12,207; 78,016 153,498 
Oo ( 
| 1887. «1826. #1835. “1994 | NewYork .......| 78,201) 1,757,232, al 6,072| 2,000,548| 64.251 
; Flour..... ..bbI1s. 6,561,361 5,430,142 6,728,393 5,734,902 nee See shat | 140,000} 4,200 950, :609) 23,810) 38, 793,900) aeeaet 
nen <pennem arenes iladelphia.....| ...... eel teeters | pee een ee! eneenees 26,04 
Wheat.....bush. 29,107,403 13,670,315 17,878,773 15,932.503 | Ragas c : 7 ae Oe Oe eee 
COFrD.cce eseereate 24,015,033 45. 9 1,231 46,335.969 24,513,295 San F awil - ‘te| 4,00 | 139) 25,550 555 85,945 2.754 
; Oats....-.00--ere = 13,963,156 16,114451L 15,974.69 12,141,850 | Other cus. dist’s* 20,000) Gaal .cctusax , X Splgiouns 5,427,400 111,707 
Barley . cocceccesse 2,197,765 2, '389.778 2,326,618 2,391,303 I aasqoenensseneel cunnseacananenn] <nataecsppeeusshel Sansearnns 
ee 516,482 220,384 610,543 2,461,305 Fetal, eotunenl.. i 242,391 6,500, 2,562,822 68,853 16,514,971 446,901 
saat a on —— ————— | _ Rye, bus |. niin on alg : - 
{Total grain... 69,731,139 78,296,159 63,646,554 57,170,756 | New York.......-| 82.101) 50,184, 7,830 4,005) 203,089, 178.399 
~<a philadelphia ‘om | 8,881 EE ete +600h-~ eoen.ekt | 17,752 10,720 
ER Be dull iegbiaeeel’ - wameonad «| “apeaedil’. * cageaaene 
The exports from the several seaboard ports for the week | SanF.aWilm’te —.......) ees a cleecsee)  cc-accce]  eneveneel  sanuns ; ; 
ending June 11, 1887, are shown in the annexed statement: Other cus. dist’s | adeeneds Lg ine < soetineny - svepneeay  oseeatnns — estavens { 
Total, rye........ | 90,982) 55,604 7,380, 4,905 314,038) 188,980 ‘| 
Bxports | wat. | gorn. | Flour Oats Rye. ae a... | 4,357,975) 4,094,172) 8,832,657 3,524,225. 34,996,821 31,662,897 ; 
from— ‘ ‘ ‘ : ‘ iiss cence 44,625, 35,276] ‘215.274 "191,768 1 (347,833 1,144.:812 i 
Bush Bush Bbls Bush Bush ~ Bush. Philadel aaa 1 piers 1 338. 3 rer 008 doz, 102 127 fio" 190, 1senee 4 
° ° ° ° . . Ba OFC. .oe eee . Be 28s, ob,% 2,102 12,7 333,27 z 
New York 1,515,023) 353,672) 77,597 4,576 9,731 3,931 | New Orleans..... 1,134,075) 1 EE. dake sack eoietehen 3,714,720, 3,315.5 : 
Boston. . 56.333 57,327 Est) or ae San F.&Wil’m’te s71 Hdd) 920,789 1,729.17 74 1,392,122 22'6.49.004 19,130,432 i 
N. News.. fs eS 4 1,429 esti Saeed aS Other cus. dis,s*| FS,A2Z1L 624,775 929,318 759,058 4,852,264 4,005,228 
Montreal.) 237,990] 74,498) 14,824; ......| eee ---| 53,096 | Total, wheat...... 8,879,225! 8,414,560) 7,579,821 6,658,955 88,660,752 75,337,266 ; 
Philadel. | 473.733 ...... nT: Sauk. ‘opseiell- - anaes Wheut flour, bbls by ore - 29 wap Henreene: i 
Baltim’m | 349,661) 23,413) 62,836 ain eunne- demets New Y« eisea<car 320,303) 1, 348, 818 345, 948 1, 491 aut 3. iat sti 15. 407 235 Ft 
N Orl’ns.| 206,109} 143,816 zw oan cosee. | Boston........... 135,137) 690,78 71,764 gS 0,421 96: ¢ 
Richm’nd ; Ka 7.960 ea? ao | «eee Philadelphia... | BLOT} 123,67 50,275 = 268,023 1,433,837 
eeee . * eee -ee Baltimore.,.. ... | A ‘ B 14,52: 4s ‘. 4 
a it | . : — | Now Orlenns.....| eT oIs| Tost] aos) toezo) is vet 1 eepre 
Tot. w’k |2,838,849, 662,726) 238,731 4,576 9,731) 57,027] San F.aWil’m'te) 53,116) 222.011) 139,861, 526,605 L.S1L61L! 5,176,720 
8' mo tim ) T. penenels seneesl ssnenel 161.086 snnes Othercus.dist’s*) 51,534) 234,159) 44,260) 104,309) 00,212 2,305,050 
e- ’ 8 ’ | ’ . 86 ’ ’ eseaee ’ 8 Total,wheat-flo’r’ 758,481) “3443,704| 868,680 “3.978. 170 10, 146,223 47,049,125 
JTotals, | 
| The visible supply of grain, comprising the stocks in granary | Royo Oats! i SNe ci These 
at the principal points of accumulation at lake and seaboard pmibedelpnia Sekael. eoooseea . 003,993 mindinimatae é 7 zi6 te onidaast = ott 
Bees 646) 8 ec eecees Bs yy. Brererere d 1 eer re 27,139, 
7 ports, andin transit by water, June 11, 1887 ; New Orleans...) 2222] aasene7| 00 645,577, cc cccece 6.973.004 
J San F.&Wil'’m'te —........ | LALVSS.QO][ gs cee LYae 12s, pucencee 25,056,260 
In store at yi om alte Pot ar aay oe Other ous. d ist’ ° eeeerees | 1 a3 LA eeees 1815078 eeeecees st 1207,581 581 
| Now York......0.  1,968.536 817,331 214.779 14,096 6,850 Grand total..)  ........)13,181,877! —........ 13,548,543, oe c eens 145, i, 400 0, 354 
Do afloat...... 285,390 124,000 52,500 16,000... ° 
[0 a 38,500 85,800 Cf.) Ze * Value of exports from other c apn districts: 
j BGERED. 2000 cocene 721,483 1,039.955 133,899 6,833 11,360 Ss TN 20 cn cce-ansnceeenes 231 | New Haven, Conn....... eee. #1,080 
Do afloat...... oe Latte: ~a mane cooe-- | Chicag), LNNOis....a.ccscsceees 13, ni Portiand, Maine... .ccccccececs 43 
A 16,035,146 5,611,483 956,282 117,855 16,586 | Detroit, Michigan.........cceecs 142,400 | Rie hmond, en Scecwe 35,121 
RE ai a ate atte ee 8 «sama Duiuth, Minnesota..........66. 493,672 Yorktown, Virginia.......... 3 (3,034 
Milwaukee.... ... 1,585,185 26,447 16,057 GATS. STOOD | ere Eons. noose oenees 64,390 | ie 
Do afloat...... aaeaaeine Sikecee qemu  weaitaen ' <" ooo Pe ME tbasigancanccassntes 12,300 Weiscavcevecesesvbescutenss $1 1,08: 3,104 
Duluth.... ....-.. 8,014,035 ——weneee naw ~~ 2 nme eeoaue “Nore.- This statement includes about 9s eo 
, A , I _ » 2 0 per cent of the entire exports vi the 
en “oon tt t or aoe an a04 ~ - ee articles named froin all ports of the country. ' 
| ~ JewexO. inti ate 430.000 ‘ 43.000 ere 91:100 36,500 
| $6, LOEB. coccce som 70,229 1,847.05 60) 0,054 2,381 ile | 
ee ec: Sa cee | ee “jpg ame THE DRY GOODS TRADE 
Cincinnati..... 33,000 24,000 80,000 8,000 8,000 F 
ae Ay - 67,536 a ed err gos! NEW YORK, Friday, P. M., June 17, 1887, 
0 *eeeee e266 4d veoeoe Fti‘_‘“Caiéa Cir 2: 66 + 4 4, 2 * 
zeronte.. | 672 : 9.973 112.371 18,523 18,601 Although the dry goods trade was by no means active the 
4 eerneee & oO 29, 6 eenmere *eceee. 4 4 , 2s 
a genet me ee 214909 469.884 12,166 ****"" | past week, the volume of business was fairly satisfactory and 
“eee et 14, 15, ; 4 “eens S . 4 So oa e 
| Indianapolis . .... os eas 2as5i6 8702 a “***-* | probably in excess of the corresponding period in former 
Baltimo ore -“eeeneecece 304,390 0,068 eeaeee eeeneee eeeeee ‘ bl d fi « 
Minneapolis eeeeee 5,901,559 eee ee eenere @ | ee e8¢8 eeaeeece years, The demand for seasona © £00 3 at rst hands was 
~ Mississippi =-- ; yee 15.800 438:108 = sseres | light and irregular as usual at this time of year, but fall 
Bb encssces 694,224 827,772 432,640 oumees --«--- | goods have met with a good deal of attention from w 
on canal & river. 2,280,010 905,700 137,100... . aaiieie Sawn and liberal saiuiie for dark anohineen: See 
, perry “aan aie ' , | oes — ’ 
| eg ; er " - 7 s'avh {2700315 : rte te Hay rt 168,815 | &c., were recorded by some of the leading commission houses, 
Tot. June 12,86. .2.424,186 9,356,885 2,596,881 304,650 245,227 | Aside from men’s-wear woolens, which ruled quiet, there was a 
Tot. June 13,’851 37,799,919 5,473,749 3,251,304 205,196 219,732 fair d for a , | My. i. : 
Tot. June 14,841 15,814,827 8,450,815 3,436,072 519,706 317,62 | fair demand for domestic wvolen goods, and imported fabrics 
* hawk tenehte atedie: thin seein sah gecehned.' were lightly dealt in by wholesale buyers. The jobbding trade 
_ t Minneapolis aud St. Paul not included. was light as regards transactions with buyers on the spot, but 































































































































































































790 THE CHRONICLE. (Vou XLIv, 
the re-order demand by mail and wire was of moderately good | mill agents. Flannels continued to move freely on account 
proporticns, About 1,800 pieces heavy woolens were offered | of former purchases, and blankets were in fair demand and 
at auction, but the goods were not of a very desirable charac- | firmer in price, Carpets were in better request, and a fair 
ter, and the prices obtained were low and unremunerative to| business was done in wool hosiery, heavy shirts and drawers 
the mills. A subsequent auction sale of 800 cases domestic | and fancy knit woolens. 
hosiery was attended with much more satisfactory results,the| Forrign Dry Goops were for the most part quiet in first 
offering having been promptly closed out at good average | hands, and a comparatively small distribution was made by 
prices. : jobbers, but retailers in this city, and at most of the trade 

Domestic Corton Goops.—The exports of cotton goods/ centres throughout the country, have been enabled to place 
from this port for the week ending June 14 were 4,764 pack- | jarge quantities of seasonable goods in the channels of con- 
ages, valued at $297,177. These shipments include 2,519/ sumption. The auction season is nearing its close and no 
packages to China, 1,429 to South America, 262 to the West | sales of special im; ortance were held during the week. Prices 
Indies, 202 to Europe, 186 to Central America, 31 to Mexico, | in this market and at the sources of supply in Europe are sub- 
and 135 to all other coyntrier. Since the 1st of January the | stantially unchanged, and stocks are well in hand as a rule, 
exports aggregate 93,876 packages, valued at $5,513,580. Of iaetiitaliiatn: hin tees tii 
na eae ore has pee arte pean eee at sega The importations of dry goods at this port for the wek 
ideas ' we ste Re dashes ue "1886 rt niente aie ending June 16, 1887, and since Jan. 1, and the same facts for 

ica, For the similar peri : , 
; : the corresponding periods are as follows: 
ports reached 93,920 packages and in 1885 were 74,347 pack- sil ai 
ages. The demand for plain and colored cottons was only| 3 # E20 Pi S 3 Pee Py x 529 ae 
° ° et pate o — ~—— 
moderate, but there was a good steady movement in execution = as ee rss s| |= so se SS s| io 8® Bera 
of recent and back orders which mainly absorbed the output | % cs. B: Bie 5 Ss BiG Big) |B ribs 
of the mills, and prices ruled firm allalongtheline. Exporters} 7 §; $:;::8| |B S$: gf:iié] |: Si:iig - 
were freer buyers than of late in spite of the recent advance | = 4 Bi itt 2b: Bist: s) |} Srt:sg 5 
in prices, and a fair business was done with converters, Print| + Ei iii; ; = E: Prada ° ee . z 
° o . o . ’ . we eS * ‘ ss ’ *ees 
cloths were in fair demand at a fractional decline, extra | =: ~~~" ES SER SSE \° a © 
64x64s having receded to 33¢c. less 144 per cent, and 56x60s to 2 5 OE 2 St ee fz e AE ~ Se a 
3c. plus 1 per cent. Stocks last Saturday and for the three pre-| 8) FH|S2S2S |. | ee Seesaw |FIS| SASES = |= N c 
vious years were as follows : | 2 {S 7 ro |  oacat 5 al Z 
oo : 5 |e o : ; pe te S/L2/¢ 
Junell, Junei2, June13, Junel4,| S; Sat) PESRS [ei S SS) SSS [al S) SRNOS is 
Stock of Print Oloths— 1887. 1886. 1885. insa. | Si SS leon (BIS) Sa Soto (BR Eee s* 2 a F 
Held by Providence manuf’rs. 170,000 65,000 445,000 315,000! — | Om} zsqa vem 3) Ost|/ CD OAn g Oojwvencear iS oS < 

Fall River manufacturers.. - Bas, a 82,000 363,000 423,000) 2' re! Orne® Zaina’ seen” ee LNA ND c 

Providence speculators...... 151,000 324,000 285,00¢ _ ¥ 

Outside speculators (est)... .- 35. 000 20,000 275,000 150,000;2 Noi. » IsiSi bola Pil aero || BIE 

— — | Slenlonans [piajer|Saenwm [Zieisawsocn |F 2 |& 

Total stock, (pieces)........ 470,000 318,000 1,407,000 1,173,000 | t%  Quj creme [xlH) a) tle OON [pixe| oeews [8] 8 ly 

' van anines g| $2/ SSsE8 lEls| Ss! siege 6/81 85528 |" | |g 

Ginghams and fine sateens were fairly active in first hands, =| =)~-- c| : § |= 
but printed calicoes were more or less quiet, and there was a | % oo! wermncca |S] 69 | Bio] emer [Pili meee - aoa 
limited demand for white goods, scrims, quilts and table | & = = S19 att 33 SERS = e|3 Ssehe~ls : 4 
damasks, SPE PRE SNS [oie | are. ee ols a0 

| (ES) ESES BIBI ES|SSRar [els| saues |*| 215 

DomMEsTIC WOOLEN Goops.—The demand for men’s-wear | “INO! SSram [4/6 NNt Senn |Z) - Sere a 
woolens has shown very little, if any, improvement, the | =! tr s i &e| zi ico me [le l2 
clothing tra’e having bought sparingly and in strict accord- | 2| $S| SEES8 [Ee SZ2'Snz5R |p/S  RSSES lS ss 

: 2-6 : : SIGN! www © OP VOvrD |Zinliwuwsrrse I: e > > 
ance with positive requirements, while cloth and dry goods! ~~ ii-\ > S| = wal 
jobbers were by no means liberal in their purchases. The pro- cs oe g 6 1 z <1 = 5 mie eS - = Seam 3 — 5 
duction of clothirg woolens has, however, been curtailed to e “=o we ie c es r 2 to": Sire 7 * waives = Bes 
such an extent because of the unsatisfactory demand that} ~1! oni eoFa~ Glow! Oma |r| Keone |’ |°™ a 
stocks of really desirable goods are not cumbersome, and the! .;/ ,.. ooh aieas FF ao 
: : c 1 aS 3) S=-|o ~ Big! eprpe yy) 21S 
best makes of cassimeres, worsteds, overcoatings, &c., are| vi | GS | Cara Sl aowlonmae-~ |Fiwe| aroma 1 S ~ 
fairly steady in price, Cloakings remain quiet, but a fair) $|F2|/ERS55 | |S) SS|/S8eS5 | |S) Sn258 [5 2 
. . , . Of 300 | Crm ote oluanl ores Nl Oonwew w/o 
business was done in Jereey cloths, leading makes of which coo Set ad S 
. : - _ pa | be ead pet $ 
are well sold up. Kentucky jeans and eatinets were quiet | = | SS. PRNNyH SS} Shs RP rowe 5 PRROS | Yl 
b t t d t ti All l d t dd 2 SS | mm DSO te 23 | Bienes = Cr Ot iS ps |° 
ut steady ai current quotations. -wool and worsted dress | 3| $2! S248" 31%3|S6ass S| SESSS%5 o 
goods were in fair demand for the coming season, very gocd S| Na Shwe cise See28 I whines 1F 1 | 
orders for July delivery having been booked by some of the! *' 7% oOo" aw “Sere & | PR AOALDS 
Piscellancous, | @Miiscellancous, Miscellaneons. 








ee -- — 











Crenshaw & Wisner, 


COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 


‘THE HAXALL CRENSHAW CO., 


BAGGING. 


16 & 18 Exchange Place, New York,| WARREN, JONES & GRAT7Z, 
ST. LOUIS, Mo, 
Manufacturers of Pure Jute Bagging. 
IMPORTERS OF 


IRON COTTON TIES. 


~ Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 





RICHMOND, VA. 


Standard B ds of Fk for Shi tto W . 
woes @ Cee een arm Bliss, Fab 


ORIENT GUANO MANUFACT’G CO., 
ORIENT, L. I. 

Standard superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 

High Grade Pyrites free from Arsenic. 





yan & Go., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e, 
Towels,Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc, for Export Trade. 


JOTTON CANVAS, FELTING DUCK, CARB 
COVERING, BAGGING, RAVENS DUCK, 8AIL 
TWINES, &c., “ONTARIO” SEAMLESS 

BAGS, “AWNING STRIPES, 
Also, Agents 
ONIiTED STATES BUNTING CO. 
full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 








Dennis Perkins & Co., 


COTTON BROKERS, 
125 Pearl Street, New York, 
Coden, for Spet Cotton and Futures prompily 


JOHN .L. BULLARD. 


Bullard & Wheeler, 


F. Hoftmann, 


COTTON BROKER AND AGENT, 


HENRY H. WHEELER. 


executed. COYTON COMMISSION MERCHANTS 38 RUE DE LA BOURSE, HAVRE. 





Geo. Copeland & Co., NEW YORK. 


BAGGING AND IRON TIES, 
(FOR BALING COTTON). 


Advances made on Cotton Consignmentsand 
ohase an 


COTTON BROKERS,| 
‘ Attention 








JOHN H,. CLISBY & CO., 
COTTON BUYERS, 
MONTGOMERY, ALA. 





ven to pur ale of F 
134 PEARL STKEET, NEW YORK. CONTRACTS OF COTTON. --« “ vt Ba | PURCHASE ONLY ON ORDERS FOR A COMMISSION 


_ we om 




















